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AnHomauyus:

Ha noeou cmaouu paseumus coyuanusma HAyuoOHAIbHOE NPAGUMENTbCINGO
yoensgem  Oonvbuioe  GHUMAHUE — paszpabomke  0OA308bIX  NPOEKMO8  Munda
20CY0apCmeenHvlx — yciye,  KOMOpble  CONPOBONCOAIOMC  NOCHENEeHHbIM
UMeHeHueM QYHKYUL npasumenbcmea Kumas, 4mo maxice cmagum noo y2po3y
npeobpaszosanue  poau  NpAGUMENbCMEA 68  NPOOBUdCEHUU  Npoyecca
cmpoumenbcmea uH@pacmpykmypsl, npu xomopom mooeiv PPP pazeusaemcs
omHocumenvHo  ovicmpo. Mooenv PPP, ssnawowascsi HOBOU  MOOevio
QuHaHcuposaHus U YnpaseieHus, CMAald BAaNCHbIM CHOCOOOM UHMeSPUPOBAHUs.
20CY0apCmeeHHbIX QYHKYULL 20CYOapCmMEEeHHbIX CYAHCO U Yyuacmusi COYUANbHO20
Kanumand, Ymo 3HAYUMENIbHO YCKOPULO CHMPOUMENIbCMBO UHDPACMPYKIMYpbl
kumas. Ho npobnema, komopyto nenv3s uenopupogams, 3akioyaemcs 8 Tom, umo
KoMnaHuu, yyacmeyiowue 6 npoekme PPP, wmozym cmoakHymsbcsi ¢
ONpeoeeHHbIMU  (PUHAHCOBLIMU  PUCKAMU U3-3A  UX COOCMBEHHO20 YDOBHSL
VNpaeieHus, USMeHeHUs 6 HNoaumuke u m.0., Komopwvie MO2ym c030amb
onpeodenerHvle MPYyOHOCU He MOJbKO 05l 0020CPOUHO20 pa3sumusi buzneca, Ho
u cozoams onpeoeiienHvle npenamcmaeus 0 nocmpoerus npoekma PPP.
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Investment risk analysis and PPP project response
Summary:

In the new stage of socialist development, the national government pays great
attention to the development of basic projects such as public services, which are
accompanied by a gradual change in the functions of the Chinese government,
which also jeopardizes the transformation of the role of the government in
promoting infrastructure construction, in which the PPP model develops relatively
quickly. PPP, a new funding and management model, has become an important
way to integrate public services and social capital, greatly accelerating China's
infrastructure construction. But the problem that cannot be ignored is that PPP
companies may face certain financial risks because of their own level of
management, changes in policy, etc., which may create certain difficulties not only
for long-term business development, but also create certain obstacles for PPP
project construction.

Keywords:PPP project; Investment risk; Measures of response

[lo wmepe ObicTporo pa3BUTHS  HallE SKOHOMHUKHM, B  00JacTu
WHOPACTPYKTYPHI, HAIlIA CTPAHA TAK)KE IOCTUTIIAa HOBOTO MAaKCUMYyMa B 0YEPETHOM
IIUKJIC CTPOUTENILCTBA MHPPACTPYKTYphI. biaromaps 3Toil CTpOUTENBHON BJIACTH,
OCHOBHBIE HCIIOJIHUTEJbHBIE OpraHbl Ha BCEX YPOBHSX MOEW CTpaHbl Hadalld
aKTUBHO  HCIOJIb30BaThb  Pa3jMYHbIE  HWHBECTULIMOHHBIE  MOAENH  JUIS
(YHaHCUPOBaHUSL PA3IUYHBIX HHPPACTPYKTYPHBIX MPOEKTOB, YTOOBI MOJYUYHUTh
JI0CTaTOYHBIE cpeacTBa. B 3TOM mpomecce Hambosee MOpa3uTEIbHON SIBISETCS
momens  PPP,  koropas  mmpoko  mpuMeHsieTcs, €  OTHOCHUTEJIBHO
cOaJIaHCUPOBAHHBIMU MHTEPECCAMHM JIsl YYACTUS B MHBECTUIUAX, C JJIUTEIbHBIM
MEPUOJAOM  TOPrOBO-3KOHOMHYECKOIO  COTPYJIHHMYECTBA, KOTOpas  LIUPOKO

UCIIOJIb3YeTCS B MPOIIECCE MECTHOIO  CTPOMUTENbCTBA  HUH(PPACTPYKTYPHI,
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MOCTENEHHO PACIIUPSSICH 10 OCHOBHOTO croco0a (pMHAHCUPOBAHUS MPOCKTOB Ha
Mectax. B TedueHme OSTOro Imepuoda HEHM30EKHO IPOU3ZOUJET JICIICHHE
WHBECTUIIMOHHBIX PHUCKOB, YTO TMPUBEAET K MOCTENEHHOMY PACIIUPECHUIO
(PMHAHCOBLIX PUCKOB HA MECTHOM YPOBHE I'OCYAapPCTBEHHBIX IIAT(HOPM .

1) Amnamus PPP-o6pa3os

Monens PPP — sT0, B ocHOBHOM, PPP-dunancupoBanue, npuHaaiexaniee K
MOJIETI KOPIIOPATUBHOI'O TAPTHEPCTBA, KOPIOPATUBHOMY COTPYAHUYECTBY U
roCy1apCTBEHHOMY COTPYJHHUYECTBY B KA4E€CTBE CIIEHUAIBHON MOJIEIIA BEICHUS
Ou3Heca, KoTopas TpeOyeT TOANMUCAHUS COOTBETCTBYIOIIUX JIOTOBOPHBIX
COTJIALICHUM, IPUHATUSI HA ce€0s OTBETCTBEHHOCTH M PUCKOB, COOTBETCTBYIOLIUX
MAaHJAaTOB, a MPABUTEIBCTBO MO3BOJSET COOTBETCTBYIOIIMM MapTHEPAM IOJyYaTh
npuOBLIbL B COOTBETCTBUM C KOHTpakTamMu. B TO BpeMs Kak CpPOK TOJHOCTH
HCTEYET, MPABUTEIBCTBO MEPEBEPHET MPOEKTHI, KOTOPHIEC TTO3BOJISIT €EMY BEPHYTHCA
K TMPAaBUTEJILCTBAM, AQHAJOTMYHO KOPIOPATUBHOM MOJICIM ApEHIHON IIJIATHI,
KOTOpas cTajla IIEHTPOM pa3BUTHS HOBOIO IEPHOJIa, B KOTOPOM B HACTOSIIEE
BpEMs PA3IMYHBIC MPOEKTHI MO CTPOUTEIBCTBY HMH(GPACTPYKTYPhI, B OCHOBHOM,
(OMHAHCUPYIOTCS COBMECTHO COITMAIBLHBIMU U TOCYAapCTBEHHBIMU WHBECTHUIIUSIMHU.
Beck mponecc ctpouTenbCcTBa MPOEKTa, B KOTOPOM NPABUTEIBCTBO CTAHOBUTCS
y4aCTHUKOM. Moxaenn HWHBECTMIMOHHBIX NpoekToB PPP umMmeror cuenyromue
PEUMYIIIECTBA, KOTOPbIE MOTYT MOMOYb OOJErduTh OpeMs (HUHAHCHPOBAHUS
MIPOEKTOB M CO3/1aTh JaBJIEHUE HA UX CTPOUTEIBCTBO, MOIEPKUBASI CTAOUIBLHOE U
YIOPSIAOYEHHOE  OCYIIECTBICHUE  HMHXKCHEPHBIX  IPOEKTOB.  IIOCKOJIBKY
uH(ppacTpykrypa TpeOyeT OOJBIINUX 3aTpar, a oO0Iee CTPOUTEILCTBO B IIEJIOM
SBJISIETCSI JJOCTATOYHO OOJBIIHNM, IJISI 3TOTO TPEOYyeTCs OTHOCUTENBHO OOJbImmast
CyMMa JIEHET, M, OCHOBbIBasCb Ha Mojeiau PPP, ona wmoxer mnomoub
MIPABUTEIILCTBY YMEHBIIUThH JIABJICHHE Ha KPATKOCPOYHBbIC (POH/IBI U YMEHBIIUTH
¢uHaHcoBOEe Opems. B To ke BpemMs MOKHO aKTUBHO MOOWMIIM30BATh COIUATBHBIN

KanuTall, U Y4YaCTHC OOJBIIOr0 4YHCJIa YaCTHBIX OpFaHPI3aIII/II>’I MOJET OBITh

' Tped T.O. IIpo6reMbl U HEPCHEKTUBLI PA3BUTHUS FOCYAAPCTBEHHO-4ACTHOrO NapTHEPCTBa B Poccuu // 3akoH.
2017. - ®eBpans. - C. 4 -11.
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OecIlaTHO MPOPEKIAMUPOBAHO M MPOCIaBlIeHO. BO3MOXHOCTh TOJIYYHTH
rOCYJapCTBEHHYI0 MOIJIEPKKY B IIPOEKTHOM CTPOMTEILCTBE, CHU3UTH PHCK,
NOJy4YnuTh OoJblle MPUOBLUIM, pean30BaTh IOJHOE HCIOJB30BaHUE CPEACTB U
MOOMJIN30BaTh CTUMYJIBI.

2) AHanu3 MHBECTUIIMOHHOTO PHCKA IS poekTa PPP

[Ipoextet PPP, kak mpaBuio, Oonee MacmtabHbl U UMEIOT Oolee
OPOJOJKUTENBHBIA LUK CTPOUTENbCTBA, a Takke O0oJiee BBICOKUUA PHUCK
Kosie0aHul OOMEHHOTO Kypca U MPOIEHTHBIX CTABOK, YTO JIEJIAeT UX YPE3BbIUANHO
ySI3BUMBIMU K (DPMHAHCOBBIM puckaM. B TO Bpems kak (pMHAHCOBBIE PUCKH MOTYT
MIPUBECTU K CHUKEHUIO JIOXOJIOB OT MPOEKTA MJIU Jake K OAHKPOTCTBY KOMITaHUH,
3TO TpeOyeT OT IIaBbl MPOEKTa YCUIUTh BHUMAaHHE K (PUHAHCOBOMY CEKTOpPY H
3apaHee pa3padoraTh d3PpPEKTUBHBIE MEPKI 110 OOPHOE ¢ PUCKOM”.

[TonuTHYECKHIT PUCK — 3TO PUCK TOTO, YTO HAIIMOHAIBHBIE MOJUTHYECKUE
OPUYUHBI TOABEPralOT ONACHOCTU OOIIMH KanmuTajdl WU JMKBUIHBIE aKTUBBI
npoekta PPP. TlonuTuyeckue pucCKU OOBIYHO JIENSTCS Ha JIBE€ KAaTETOPHH:
rOCyJIapCTBEHHBIM  KPEIWT W MPaBOBbIE HOpPMBL. B  rocynapcTBeHHOU
KPEAUTOCIIOCOOHOCTH COAEPIKUTCS CIIOCOOHOCTh MPABUTEILCTBA BBHIIOJIHATH CBOU
00s3aTeNbCTBA U JKEJAHUE IMPABUTEIBCTBA BBINOIHATH UX. [loamepxka co Bcex
CTOPOH NPAaBUTENBCTBA B paMmkax mnporpammbel PPP sBigercs mpenmoceuika s
peanuzanuu  npoekta. CHocOOHOCTh  MPaBUTEILCTBA  BBINOJHATH  CBOU
o0s3aTeNnbCcTBA  JEMOHCTPUPYET,  HACKOJIBKO  XOpOwIO  (PMHAHCUPYETCH
NpPaBUTEIbCTBOM, HACKOJBKO CHJIbHA MOJMTHKA MpepepeHuund, a TaKxke
CIOCOOHOCTh ~ KOOPAMHUPOBATH  JIEUCTBHUSI  BCEX  CTOPOH. [ OTOBHOCTH
MIPABUTEIHCTBA BBINOJHATH CBOM 00s53aTeNbCTBA OTpakeHa B TOM, CMOXET JH
IPAaBUTEIBCTBO CBOEBPEMEHHO pEIINTh MpoOjeMy M B3sITh Ha  ceds
OTBETCTBEHHOCTb 3@ PUCK U OTBETCTBEHHOCTb, OCOOEHHO MOCJE TOr0, KaK Kaxaas
aJIMUHUCTpPAILIMS 3aBEPIUINT CBOIO CMEHY, OyIeT MMETh OOJbIIOEe 3HAUCHUE, ECIH

CIIeAYIOIIee MPABUTEIBCTBO OYJET MPOAOJKATH MPUJICPKUBATHCS MPEIbITYIIETO

2 yeHr yaHT, BOCTOYHO-a()PUKAHCKOE MCCIIEI0BAHME NHBECTUIIMOHHOTO TIAHUPOBAHUS HAJIOTOB, OCHOBAHHOE
Ha TaH3aHUHCKOM >XmminHoH nporpamme. CoBpemennsii 6usnec, 2020 (31) : 181 — 182.
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noaxona. FOpunnueckue pucku B OCHOBHOM CBSA3aHBI C PUCKaMU, BbI3BAHHBIMH
W3MEHEHUSIMU B 3aK0HE. B Hactosimee BpeMsi PPP-1ipoekThl ABISIOTCA TPOAYKTOM
PaHHEro0 MEpPUOAA, TaK YTO HE CYIIECTBYET IOJHOM IIPABOBOM CHUCTEMBI. B TO
BpeMs Kak poekT PPP nponomxaer pasBuBaThCs, COOTBETCTBYIOIIME MTPABOBBIE U
HOPMAaTHBHBIC HOPMBI OYTyT OOJiee COBEPIICHHBIMU, B TO BPEMS KaK TEXHHUUCCKHEC
CTaHJIAPThl, TECXHUYECKHUE HOPMbI U M3MEHEHHUSI B 3aKOHE, U3MECHEHUE HAJIOTOB U
T.J.

CTpouTenbHbIi PUCK B OCHOBHOM CBSI3aH C PUCKOM MEPEPACXOJOBAHUS U
3a/IEpKKH MPOEKTA B XOJI€ CTPOUTENIHCTBA. CTPOUTENBCTBO MOYKET IIPOUTH TIAIKO
TOJIBKO C JIOCTATOYHBIM KamuTajgoM. Eciu He OyAeT cpeicTB Ha CTPOUTEIHCTBO,
MPOEKT HE CMOXET HA4yaTbCs BOBPEMsI, YTO IPUBEAET HE TOJBKO K 3aJEpPIKKE
paboyero BpeMEeHHU, HO U K MepepacxoiaM CPeCTB.

B mpouecce paspabotku npoektoB PPP mpaBuTenbcTBO 3aHMMANO BEAYIIYIO
pPOJIb B PYKOBOJICTBE M PYKOBOJICTBE Pa3paOOTKON MPOEKTOB, MPEACTaBIsAA COOOM
BOXKHEHIIYI0 pPOJIb B PYKOBOJCTBE U PYKOBOJACTBE TMPOIECCOM pa3pabOTKH
NPOEKTOB, HANPABJICHHBIX Ha HOPMAJW3allMI0 U CTaHAapTu3aiuio. Tak o0pas,
NIPABUTENBCTB JOJKH BCET] MPUIEPKUBA BEp MPUHIUI, TOOPOCOBECTH BBHIMOJIHS
cBo PPP mpoekT KOHTpakT JOTOBOp, Mepe] COMAIbH KanmuTa Iopuandeck 3P ekt
0053aTENIbCTB, BO BPEM HCIIOJIHEH KOHTPAKT HE NPHUYMUH HAPYIICH, OOECIedeH
COLMAJIbH KalWTa KBaJAPAaTH B CBO 3aKOH MHTEPEC HE MOCTPaj]a, MPaBUTEIbCTBEH
MOJpa3/ieJieH OTBETCTBEH 3a JOMHUHHpoBa. [ocynapcTtBa, 0OOLIECTBEHHBIE
MHTEpPEChl W JPyrue IMpaBOBbIC BOMPOCHI TPeOYIOT M3MEHEHUW B TEX Clydasx,
Korja TepBOHAYaJIbHBIE  00s3aTEIbCTBA  JOJDKHBI  OBITH  HU3MEHEHBI, U
[IPABUTEIBCTBEHHBIM  CEKTOpP JOJDKEH HECTH  OTBETCTBEHHOCTh 33  HX
OCYILIECTBJICHUE B COOTBETCTBUM C COOTBETCTBYIOIIMMHU IPABOBBIMH H
HOPMATHBHBIMH  TporieccamMu. JIOJDKH 1IeH CBO T1omo0 TmojaBa MECTH
caMOympaBjeH comuanbH myOauyH objaga Oo0J CHIIBH OTBETCTBEH CO3HaH,
HeoOxo M I1eH KomrieHcalr 3a PPP kxan00 a Takk MeXaHU3M JaJIbH ONITHMH3AI] C,
aKTUBH HAJUIeKa T103a00T KOTOP BBI3BA MPABHUTEILCTB ASOIIT a COIMAIBH KalHUTa

IpaB coOCTBEH IMOBPCIKIACH CO6LIT, HNACAJIbH IPABUTCIBCTB HCBLINNOJHCH O6CIIIaH
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3anuc, W BKITIOYUTH B CUCTEMY OLIEHKH 3()(PEKTUBHOCTH MPABUTENbCTBA AeHOIIT U
coOmtofienne OOemaHusi, COBEPIICHHBI MEXaHW3MOM TIEPETPOBEPKUA ITyTEM
[IPUBJICYEHUS] K OTBETCTBEHHOCTH 3a HEBBIIIOJHEHHOE JOBEpHUE, HA OCHOBE
KOTOpOro Takxe Tpedyerca ©Oojee CTporoe ImpaBOBOE HaKa3zaHUE 3a
HeZ0OPOCOBECTHOE NOBEACHUE MPABUTENILCTBA.

Bo-1iepBbiX, MOATOTOBUTH MOATOTOBUTENIBHBIN MEPUOJ K (PMHAHCUPOBAHMIO.
Jj1s 3TOTO TpedyeTcss aKTUBHOE COMOCTABIEHNE KOPIOPATUBHOTO YIIPABICHUS WU
YPOBHsI YHIPaBJICHUS C COOTBETCTBYIOIIMMH ITPABUTEIBCTBEHHBIMU OPraHaMH, C
MOJIHOM OCBEJIOMJICHUEM O ITUKJIE CTPOUTEILCTBA, TPEOOBAHUAX K CTPOUTEIHCTBY
W Jpyrux KIIOYEeBBIX acrektax mnpoekta PPP, ¢ Tem uyTtoObl oOecreyuTh
b (eKTUBHBIE PEKOMEHJAIMU ISl PAIlMOHAILHOTO OMpEACNICHUs CTpPaTeruu
(buHaHCUpOBaHUS NMPEANPUATHS. BO-BTOPHIX, AEATEILHOCTh 10 (PMHAHCUPOBAHUIO
OCYIIECTBISIETCSI  BOKPYr ocobenHocteit mpoekra PPP. Kopnoparusnoe
yIOpaBJIEHUE JIOJDKHO OBITh COCPEIOTOYEHO Ha pPaIMOHATILHOM IJIJAHUPOBAHUU
CTPYKTYpbl (PMHAHCUPOBAHUS BOKPYT ocoOeHHocTel npoekta PPP, B wactHOCTH,
npoekTsl PPP OOBIMHO WMEIOT HMKIMYECKHE XapaKTEPUCTUKH CTPOUTENIbCTBA,
no3TOMY (UPMBI JTOJKHBI BBIOMpATh JOATOCPOYHBIE (PUHAHCOBBIE NYTH IS
(vHaHCUPOBAHUS MPOCKTOB, TAKUE KaK JIOJITOCPOYHBIC OaHKOBCKHE 3aiiMbl, Kak
MO>XHO MEHbIIIE CPEACTB I (PMHAHCHPOBAHHUS MPOEKTa CIIEIyeT HCIOJIb30BaTh
KaKk MOXHO  MEHBIIE KPaTKOCPOUHBIX OPUEHTHUPOBAHHBIX  MCTOYHHUKOB
(MHAHCUPOBAHUS, B TO KE BPEMs, YUUTHIBAsl, YTO KOMMEPUYECKHUE MPOIICHTHI 110
KpeIuTaM TPYJHO MOTaCUTh J0 YIUIaThl HAJOTOB, KOMIAHUM JOJKHBI KaK MOYHO
MEHbIIIE Uu30erath UCIOJb30BAHUS KOMMEPYECKOW KpeauTocrnocoOHocTH. B-
TPETbUX, KOMIIAHWHU JIOJDKHBI COCPEIOTOYUTHCS HA OINTUMU3ALUHU CTPYKTYPHI
(vHaHCUPOBaHUS C TMOMOUIBI0O MHOTOCTOPOHHUX KaHAJIOB (PUHAHCUPOBAHMS.
BaHKOBCK KpeauT XOT MEWHCTp AOCTyn K (PUHAHCHUPOBAH, HO TOYK 3PEH PHUCK
BO3HMKHOBEH KOpIOpaTUBH (pMHAHC, OAHKOBCK KPEAHT JABJICH OOCTYKHUBAH WX
KECTK MO JIETK NOrpy3 MNpeanpusT B (UHAHCOB TPYIAHOCT, TaKk 00pa3, yCJIOBH
MPEANPUAT MOXKET TOJOXKAAa C TIOMOII BBIMYI] aKIMOHEPH (UHAHCHUPOBAH,

KaOpHoyeT cnoco0 B KauecTB KOPIMOpPATUBH (pMHAHC KaHal BBIOOP, pasHOOOpasH
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J0CTYI K (pMHAHCUPOBAH, C KOTOP OJIArONPHUATH Il 0OOUT MpPEeANnpuUsaT CTaJKUBa
(hMHAHCOB PUCK.

st 5 exTuBHOTO OTBETa HA MHBECTUIIMOHHBIN PUCK, cBsizaHHbId ¢ [II1I1,
COOTBETCTBYIOIIMM CEKTOpaM HEOOXOJIUMO YJIYUYIIUTh UHBECTUIIMOHHBIC MpPaBuUiIa
Y YCTaHOBJICHME COOTBETCTBYIOLIMX MPAaBWJI B COOTBETCTBUU C CYIIECTBYIOLIEH
WHBECTULIMOHHOW CUCTEMOW M COOTBETCTBYIOUICH MOJMTUKOW. B CBA3M C 3TUM
COOTBETCTBYIOIIIME BEJOMCTBA JOJHKHBI B MEPBYIO OYEpPEIb YCTPAHUTH IpaBUiIa U
UHCTPYKLHH, KOTOPBIE MEIIAKOT OlepaTropaMm ymnpasiATb npoektom PPP, ¢ Tem
YTOOBI OHU MOTJIM YIpaBisaTh npoektoM PPP B yHudunuposanHom nopsjake; Bo-
BTOPBIX, peanu3anus [1I1I1 gomkHa OCHOBBIBATHCS HA MPUHIUIIAX (HAKTHUIECKOTO
XapakTepa U 00ecleurnBaTh CTAHIAPTHYIO pPEaU3alMI0 MPOEKTa, C TEM YTOOBI
MHHUMHU3HUPOBATh PHUCKHU, CYIIECTBYIOIIUE B MPOILIECCE WHBECTHUIMWA B MPOEKT;
Hakonen, He0OX0auMO CO37aTh YETKHE MpaBuUia, MOJIEPKUBAIOIINE UHBECTUIIUN
B nipoekThl PPP, uetkue nosoxkenust B 00JacTH pacnpeesieHHs] pUCKOB, YCIOBHI
YaCTHOTO JOCTyNa W T.J., C TeEM YTOObI 00€CTIEYUTh, YTOOBI MpaBUIa OXBAThIBAIU
BECh LIUKJI IIPOEKTA.

Bkparue, B cBsi3u ¢ pacmupenuem chepsl npumeHenus IIIII1, Bcectoponnee
HAJIOTOBO-0F0/DKETHOE TJIAHUPOBAHKUE CTAJO0 BAXXHBIM KOMIIOHEHTOM YIIPABJICHUS
MPOEKTOM, oOecredynBaromuM d(PQPEeKTUBHOE YIIpaBICHUE DPA3IMYHBIMUA BHUIAMHU
HAJIOTOBOM JIESITEIbHOCTH B paMKax MPOEKTa, a TaKXKe 00ECIEeUeHUEe TOro, YTOOI
MHBECTUIMOHHBIE TMPOEKThl PPP ycrnemHo BBINONHAIUCE B COOTBETCTBUHU C
OXHUJAaeMbIMU LelsAMU  pa3Butusa. B npaktuyeckom  npumenHenun [T
HEOOXOIMMO TPUACPKUBATHCS MPUHIIMIIOB MPABUILHOIO yIIPaBJIEHUS HAJOraMH,
IIOBBIIATH yIIpaBJICHUE HaJIOTaMH, MOAJEPKUBATh YIIOPSAI0YEHHOE,
UHTETPUPOBAHHOE PA3BUTHE MPEANPUATHAN, TECHO B3aUMOACHCTBOBATH C PEAIUAMU
pa3BUTHS, TPOBOJUTH HAYYHBIC PA3pa0OTKU 1 MPOTHO3MPOBAHNE PUCKOB B paMKax
HAJIOTOBOM CTPATErUU MPOEKTAa, YKPEIUIATh KOHTPOJIb 32 HAJIOTaMU U HAIIPaBIISThH

Ou3HeC Ha YHOPAAOUYCHHOC U 310POBOC PA3BUTHC.
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