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DKOHOMHUYECKAsT 0€30MaCHOCTh MPEANPUITHS — 3TO «TAKOE COCTOSHUE €T0
(YHKIITMOHUPOBAHUS, KOTOPOE XAPAKTEPU3YETCS 3AlIUIIEHHOCTHIO OT BHEIIHUX U
BHYTPEHHUX yIPO3, HAJIMYUEM KOHKYPEHTHBIX IMPEUMYIIECTB, OOYCIOBICHHBIX
YCTOMYMBBIM Pa3BUTUEM MaTepUaIbLHOIO, (PUHAHCOBOrO, KaJIpOBOTO, TEXHUKO-
TEXHOJIOTUYECKOTO MOTEHIIMAJIOB, OTBEUYAIOIINX CTPATETUYECKUM LETISIM U 3a]ja4aM
npeanpustus» [ 1, c.886].

CucreMa OUEHKM M aHalIM3a SKOHOMHUYECKON 0e30MacHOCTH «BKIIOYAET B
ce0st COBOKYITHOCTh TMOCTIEA0BATEIbHBIX, B3AUMOCBI3aHHBIX MEXTYy OO0 OJIOKOB,
ATANoOB JEATEIBHOCTH, CHUCTEMATHU3UPOBAHHBIX M MPHUCIOCOOJICHHBIX K ATHUM
3a/lauaM METOAMK, METOJIOB, MOJIEJEH, AAOIUX BO3MOXKHOCTh BBISIBUTH, OLICHUTH
U YMEHBIIUTh BO3JICUCTBUE XO3SIMCTBEHHOIO pHUCKA JI0 MPUEMIIEMOTO YPOBHS C
MHHUMAJIBHBIMHU 3aTPaTaMu KOPHOPATUBHBIX PECYPCOBY» [2, €.69].

[lepBOoHaUanbHO MOHATHE YKOHOMUYECKOW 0E€30MaCHOCTH paccMaTpHUBaIOCh
Kak o0OecrieueHre yCIOBUN COXpaHEHUsS KOMMEPUYECKON TallHbI U IPYTUX CEKPETOB
npeanpusaTusa. TakoMy TPaKTOBaHHIO YKOHOMUYECKOW 0e30MacHOCTH MOCBSIICHBI
nyonukanmuu  Hadana 90-x  romoB  mpomwioro  ctojetus.  OOecnedeHue
HPKOHOMHYECKON O€30MacHOCTH pPAacCMaTPUBAIIOCH TPEXKIAE BCEro, Kak 3aluTa
nH(poOpMaIK, YeMY MOCBSIIEHB MHOTHE TyOJIUKaIUU.

[IpobGnemy sSKOHOMHUYECKON O€30MACHOCTH TPEANPUHUMATEIHCTBA B
YKa3aHHOM KOHTEKCTE MpeJJIarajoch pemiaTh «UCXOJs W3 MPEANOCHUIKH, 4YTO
CTENEeHb HAJEKHOCTH BCEU CHUCTEMBbI COXPAHHOCTHM HH(OpMAIIMU OMNpEAeseTCs
ypOBHEM 0€30MaCHOCTH CaMOI'0 cJladoro ee 3BeHa, KOTOPhIM CUHUTAETCA MEPCOHAI
opra"nuzanum» [2, c.89].

ObecrnieueHne SKOHOMHUYECKOW  0OE€30MacHOCTH  TIPEANpPUHUMATEIHCTBA
CTpouJoCh B (opMe ABYXYPOBHEBOM CHCTEMbl 3amuThl MHPopManuu. [lepBsiii
YPOBEHb TMpEAIoiaral «COXPaHHOCTh CEKPETOB CHJIaMHU CIYKObl 0€30MacHOCTU
OpraHu3aliyd, a BTOPOH - TpemycMaTpuBaid (GOpMUPOBAHHE IICHXOJIOTHICCKOM

aTMOCCI)epBI 6)Z[I/ITCJ'H::HOCTI/I N OTBCTCTBCHHOCTH)» IICPCOHAIA OpraHu3alun C
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MOMOII[BI0, TAaK HA3bIBAEMBIX KOOPJAMHATOPOB, HA3HAYAEMBIX W3 JIMI[ CPEIHETO
PYKOBOJSIIETO 3B€HA U TOJIB3YIOUIMXCS CPEAM COTPYJIHUKOB aBTOPUTETOM» [3,
c.56].

[Ipu3HaBas, «4TO0 COXPAaHHOCTh MH(GOPMAIIUN SBIISICTCS OJHHM M3 Ba)KHBIX
ACIIEKTOB YKOHOMHUYECKOW OE€30MaCHOCTU MPEANPUATHS, HEOOXOIUMO OTMETHTh,
YTO CBEJICHUE MPOOJIEMbl SKOHOMHUYECKON OE€30MacHOCTH MpeANpPUHUMATEIbCTBA
TOJIBKO K 3aluTe KOMMEpPYECKOM TaWHbI TMPEeJCTaBISIET COOOM CIHUIIKOM
YIPOILCHHBIA BapUaHT PEIICHUSI TAKOW MPOOIEMBI.

BriosiHeE O4Y€BHIIHO, YTO CTOJb Y3KO€ IMOHUMAHME AKOHOMHUYECKOM
0C30MacHOCTH  CTpPaJaeT  YPEe3MEPHOM «IKOHOMHUYHOCTHIO» W HE YYHUTHIBACT
BCETO CIIEKTpa BJIUSHUS BHEIIHEH CPeJbl KAK OCHOBHOTO MCTOYHHMKA OIMACHOCTEU
JUISL IGATEIIBHOCTU MpeAnpusTUs» [2, ¢.75].

ITonsiTue SKOHOMHUYECKOM 0e30IMacHOCTH MpEIIPUHUMATENBCTBA
JEUCTBUTENILHO SIBJISIETCS BaXXHOM TEMOM, OCOOCHHO B YCJIOBHUSX IOCTOSIHHO
MEHSIOIIECNCS BHEIIHEW CpeIbl PhIHOYHOM SKOHOMHUKH. HeyCTOMYMBBIA XapakTep
MHUPOBOHM SKOHOMUKHU TPeOyeT mpeAnpuHUMaTesield ObITh TOTOBBIMH K aJIaTallud U
3aIATE CBOUX MPEANPUITHH OT HETATHBHOT'O BIIMSIHUS BHEITHUX (haKTOPOB.

Takoii  mogxox K  IMOHUMAHHIO  DKOHOMHYECKOW  0O€30MacHOCTH
MpEeANPUHUMATENILCTBA TO3BOJISIET paccMarpuBaTh 0oJjiee IMIUPOKUM  CHEKTP
(hakToOpoB, KOTOpHIE MOTYT OKa3aTh BIWSHHUE Ha yCHENHOe (yHKIIMOHUPOBAHHE
NpEANpUITHNA. 3allluTa OT HEraTUBHOTO BJIMAHUS BHEIIHEH Cpelbl U aJeKBaTHAA
ajanTanys K HM3MEHSIONMMCS YCJIOBUSAM CTAHOBSTCA KIIIOYEBBIMU aCIEKTAMU
obecrieueHus: yCTOMYMBOCTH OM3HECA.

NHTepecHO, 4YTO JaHHOE TIOHMMAaHHE HKOHOMHUYECKOM 0e30MacHOCTH
NPEeANPUATHS CKJIAJBIBACTCSA I0J BO3JACHCTBHEM H3MEHEHUHW B 3KOHOMHUYECKHUX
(GYHKIUSAX TOCyJapcTBa. ITO OTpakaeT CABUT B (OKyce BHUMAHHS C
MPEUMYIIECTBEHHON pPOJIM ToCylapcTBa KaKk HWHBECTOpa H  MOTpeOuTens
MPOMYKIIMA Ha aKTUBHOE BO3JIEHCTBHE BHENIHMX (DAKTOPOB Ha [EATEIHLHOCTH

MPEANPUITUH.
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Takolt TpPakTOBKHM TMOHSATHS YKOHOMHUYECKOW O€30MacHOCTU MPEINPUSATHS
OTKPBIBAET HOBBIE TOPU3OHTHI JUISl HCCIEOOBAHHMS W Pa3BUTUS METOJOB
oOecrieueHUs: YCTOMYMBOCTH OHW3HECA B YCJIOBUAX COBPEMEHHOW PBHIHOYHOMU
skoHOMUKHU. [loHATHE «IKOHOMHUYECKass OE30MaCHOCTh» HW3HAYAJIBLHO CBS3aHO C
obecriedeHUEM CIOCOOHOCTH MPEANPUITUS MPOTHUBOCTOSATH HEOJArOMpPUSITHBIM
BHEIIIHUM BO3/ICHUCTBUSIM.

Tak, »SKoHOMHYECKass O0€30MacCHOCTh TIPEANPHUATHS OINpelesieHa Kak
«3alTUIIEHHOCTh €T0 JCSITEIHLHOCTH OT OTPUIATEIbHBIX BIUSHUN BHEIIHEN CpeibI,
a TaKkKe KaK CIOCOOHOCTHh OBICTPO YCTPAHWTh Pa3HO BApPHAHTHBIC YIPO3bI WIH
NPUCTIOCOOUTHCS K CYIIECTBYIOIIUM YCIOBUSM, KOTOpPHIE HE CKa3bIBAIOTCS
OTPULATEIIBHO Ha €ro AeATeIbHOCTIM [3, C.75].

DuHAHCOBAsI COCTABJISIONIAS] SKOHOMUYECKOW O€30MaCHOCTH MPEANPUITHS,
0€3yCJIOBHO, WIpaeT BaXHYK POJIb, IOCKOJbKY (UHAHCOBOE COCTOSIHUE
OpraHU3alliy BJIMSIET Ha €€ CIIOCOOHOCTh ()YHKIIMOHUPOBAThH U Pa3BUBATHCS.

Hwuzkuit ypoBeHb (hMHAHCOBOM 6€30MIACHOCTH MOYKET MPUBECTH K CEPhE3HBIM
npoOjeMaM, TakKUM Kak OaHKPOTCTBO WM JIMKBUJALMS TPEANPUATHSA, UTO
MOTYEPKUBAET BAXKHOCTh U3YUECHUS JTAHHOTO acriekTa. GuHaHCcoBas 0€30MacHOCTh
OpraHu3alud MOXKET ObITh PACCMOTPEHA C PA3JIMYHBIX ACMIEKTOB.

C puHaHCOBOW TOYKH 3pPEHUS, 3TO MOXKET BKJIIOYATh aHAJIU3 JIMKBUIHOCTH,
MJIaTeKECTIOCOOHOCTH,  (PMHAHCOBOW  yCTOWYMBOCTH H  A(H()EKTUBHOCTH
WCIIOJB30BaHUs pecypcoB mpeanpustus. Jns onpenenenuss (UHAHCOBOMN
0€30MacCHOCTU MPEANPUITUS MOXKHO BBIJICUTh PsiJi KIIOYEBBIX IOKa3aTeleH,
KOTOPBIC XapaKTEPU3YIOT €ro (GMHAHCOBOE COCTOSHUE.

K HuUM oOTHOCATCA Takue TIIOKa3aTelid, Kak OOOpOTHBIE CpPEACTBa,
MOKa3aTeld JUKBUAHOCTA M IUIATEKECIOCOOHOCTH, (PUHAHCOBBIE TOKA3aTeIu
pEeHTA0EIbHOCTH, JIOJITOCPOYHOE M KPAaTKOCPOYHOE (PMHAHCOBOE IUIAHHPOBAHUE,
YPOBEHB 3a10JIKEHHOCTU U (DPUHAHCOBBIE PUCKH.

HccnenoBanne puHAHCOBOW 0E€30MACHOCTH MPEANPHUATHS WUMEET OTPOMHOE

S3HAQYCHUE B COBPEMCHHBLIX YCIOBHAX pBIHO‘IHOfI OKOHOMMKH, II0CKOJIbKY
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1Mo3BOJIsIET A(DPEKTUBHO YIPaBIATh (PUHAHCOBBIMU peCcypcamMu, MUHUMHU3UPOBATH
PUCKU U 00€CTIeUnBaTh YCTOMYMBOE PA3BUTHE MPEITPUITHS.

[Tox ¢uHAHCOBOW 0E30MACHOCTHIO CIEAYET MOHUMATh «TaKO€ COCTOSHUE
(¢vHaHCOB W ()MHAHCOBBIX HMHCTUTYTOB, MPU KOTOPOM OOECTIEUMBACTCS 3aluTa
PKOHOMHYECKHUX MHTEPECOB KOHKPETHOT'O WHAMBHUIA, IPEANPUITHS U TOCYIapCTBA
B IIEJIOM, KOTOPOE HAMpaBJICHO Ha CTAaOWIBbHOE PKOHOMHYECKOE pPa3BUTHE BCEX
COCTaBJISIONINX SKOHOMHYECKOH 0€30MacHOCTH, BKIItOUYash (DMHAHCOBYIO CHCTEMY
NPEANpUATHS W TOCYJapCTBa, a TaKXKe BCE BO3HUKAIONIUME (UHAHCOBBIC
oTHoIIeHUs» [4, c.86].

B ycnoBusix ¢uHaHCOBOI 0€30MACHOCTH BBIJCISIOT TEPEUYCHb YIPoO3,
KOTOPBIE OTHOCSTCS K PAacCMOTPEHHBIMH Hamu Kod(ddurumentamu. Tak, Moxem

yKa3aTh CJIeIyIOUIie yrpo3sl (PUCYHOK 1).

VYrpo3a norepu TMKBUIHOCTH NPEIIPHUATHS, YTO MOXKET
—— TIOBIeYb 3a co00ii moTepro (MHAHCOBOM CTaOMIBHOCTH
KOMITAHUU B LIE€JIOM

VYrpo3a cHkeHHs YPPEKTUBHOCTH ACATEIbHOCTH
—— TPEeAnpusTusi, BCIEACTBUE MOTepH (PUHAHCOBOU
CTaOUILHOCTH KOMIITAHUU Ha OTPACIIEBOM pPbIHKE

VYrpo3a notepu miarexecrnocoOHOCTH MPEATNPHUITHS, YTO
MOXET IOBJI€Yb 32 COOON CHUKEHNE PHIHOYHOM CTOMMOCTH
KOMIIAHWU HA PbIHKE, a TAK)KE MMOBIUATh HA YPOBEHb
KOHKYPEHTOCIIOCOOHOCTHU MPEANPUATHS Ha OTPACIEBOM
PBIHKE

Pucynok 1 — Ilepedens yrpo3 prHaHCOBOW O€30MACHOCTH MPEITPUITHS

B nganHOM cnydae ykaszaHbl T€ BHJBI YIpo3, KOTOPbIE€ HEMOCPEICTBEHHO
CBSI3aHBI C YXY/IIEHUEM (PUHAHCOBOW YCTOWYMBOCTH MPEANPHUATUS, KOTOPHIC, B
CBOIO Ouepe/lb, MOXKHO MPOAHAIU3UPOBATH LEIbIM IMEPEYHEM KauyeCTBEHHBIX M
KOJIMYECTBEHHBIX  MOKa3aTejed, TMOKa3bIBAIOIIMX  aKTyallbHOE  COCTOSIHUE

KOMIIaHHH. HpI/I‘ICM, MOXXHO 3aMCTHUTb, YTO IMPAKTHYCCKHU BCC U3 IICPCUHCIICHHBIX
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paHee yrpo3 COOTBETCTBYIOT PAaCCMOTPEHHBIM HaMH IMOKa3aTelsiM (hUHAHCOBOU
YCTOWYHUBOCTH.

AHanu3 aOCONIOTHBIX W OTHOCHUTENBHBIX KO3(P(UIHEHTOB (PUHAHCOBOM
YCTOWYMBOCTH WUIPAET BAXKHYIO POJb B oOecrneueHur (hUHAHCOBOW 0€30macHOCTH
opraHuzainuu. AOCOIIOTHBIE TOKa3aTelu, Takhe Kak oOmias mpuObUIb, 00IIHe
aKTUBBI, JICHE)KHbIE TIOTOKM, MOTYT JaTh MpEACTaBIEHHE O (PUHAHCOBOM
COCTOSIHUU OpTaHU3allMi B KOHKPETHBIM MOMEHT BpeMeHH [5].

OpHako, A7 TMOJTHOIEHHOTO aHaiu3a HeOOXOIWMO YYHUTHIBATH M3MEHCHHS
CO BpEMEHEM U CpaBHMBAThb MX C JAHHBIMU M3 Mpouuioro. OTHOCUTENbHbIE
MOKa3aTeNy, Takue Kak KOA(OUIIMEHT TEKYIIEro MOKPHITHS, KOI(PPUIUEHTHI
JUKBUTHOCTH, (UHAHCOBOTO IUIeYa W Jpyrue, MOTYT TIOMOYb OIEHUTH
(UHAHCOBYIO YCTOWYMBOCTh OpraHU3aIllMi OTHOCUTEIBHO €€ Pa3MEPOB, CTPYKTYPHI
U 00s3aTeNbCTB. AHAIM3 OJTUX TIOKa3aTeleld MOXET IIOMOYh B BBIABICHUU
MOTCHIMANBHBIX  (DUHAHCOBBIX YSA3BUMOCTEH © pa3pabOTKe Mep Mo WX
YCTPaHEHHUIO.

Takum o00Opa3oMm, UCHOJBb30BaHUE AOCOJIOTHBIX M OTHOCHUTEIBHBIX
ko3 purreHToB (HUHAHCOBONW YCTOMYMBOCTH TIO3BOJUT OpPTaHU3AIMH JIyUIlle
NOHUMaTh CBO€ (DMHAHCOBOE COCTOSIHME, pa3padarbiBaTh A(YPEKTUBHYIO
(UHAHCOBYIO IOJUTHKY W MPUHUMATh OOOCHOBAHHBIC PEUICHHS s 00eCTIeYeHHS
cBoel (pHAHCOBOM OE30IMACHOCTH.

Takum oOpazom, ¢uHaHCOBasi OE30MACHOCTh MPEANPUITHS — ITO OJUH W3
KITIOYEBBIX AaCTEKTOB B OOECIEYEHHH €ro YCTOWYMBOCTH M TEPCHEKTUBHOTO
pa3BUTHs. DTO CBA3aHO C  ONTUMAJIBHBIM  HCIOJb30BAHUEM PECYPCOB,
oOecrieueHneM (UHAHCOBOM YCTOMYMBOCTM M TeHepalnuei NpuObUIH. YPOBEHb
(¢uHaHCOBOM 0€30MACHOCTH HAMNpsSMYIO BIUSET HAa BHYTPEHHUE U BHEUIHHE
(uHAHCOBBIE OTHOIIEHUS NPEANPUATHSA, a TaKKE Ha €ro J0XOAHOCTh M
(rHaHCOBbIE 00513aTENbCTBA NIEpe KpeauTopaMu. /s obecneueHus: puHaAHCOBOM
0€30MacHOCTH  MPEANPHUATHS  HEOOXOAMMO  pAallMOHAIBHO  YNPaBIsATh |

HCIIOJIB30BaTh OCHOBHBLIC U O60pOTHBI€ cpeacrtBa, OIITUMHU3UPOBATDH q)HHaHCOBOC
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MOJIOKEHUE M PA3BUBATh OPTaHU3AIINIO B Oy IyIIEM.
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