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B pesynbrare nmbepanuzanuu, MOACPHU3ANMU U JIUBEPCUDUKALINU

HSKOHOMHUKHU CTPaHbl YCHIMBACTCS KOHKYPEHIHS. DTO TpeOyeT MpUBJICUEHUS B
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SKOHOMHUKY OT€YECTBEHHBIX W MHOCTPAHHBIX MHBECTUIMNA. OTHUM CIIOBOM, BCE
0oJee aKTyaIbHBIMHA CTAHOBSATCS BOIIPOCHI OTICHKU 3 (PEKTUBHOCTH WHBECTHIIHMA
1 3 PEKTUBHOTO yIIpaBICHUS MPOSKTaMHU.

DKOHOMHUYECKOE pPa3BUTHE HA MHKPO- M MaKpOYpPOBHE HEMBICIUMO 0e€3
WHBECTUIINA. IHBECTHITNH SIBJSIOTCS OJHUM M3 OCHOBHBIX (DaKTOPOB Pa3BUTHS
MPENPUITANA U SIKOHOMHUECKOTO pocTa B cTpaHe. [Ipu 3ToOM MHBECTUIIMU — 3TO
CpPEACTBA, 3aTPAYMBACMbIE HA CO3/IAHUE HOBBIX MPOM3BOJICTB, COJACPKAHUE U
pa3BUTHE JICUCTBYIONIMX MOIIHOCTEH, TEXHUUYECKYIO OJATOTOBKY ITPOM3BO/ICTBA,
MIPOEKTHI, UMEIOIINE YIKOHOMUYECKUH A (PEKT.

B nepuon mnocne oOpeTeHHs HE3aBUCUMOCTH B OTPACISIX 3KOHOMHUKH
Hameld  CTpaHbl TMOSBUIUCH  pa3iaudHblie  (GOpPMBI  COOCTBEHHOCTH H
XO3SIUCTBOBAHUSI B COOTBETCTBMU C PBHIHOYHBIM MEXaHU3MOM M IPUHIUIIAMH,
YMEHBIIWIICSI BEC JOJIM TOCYJapCTBEHHOM COOCTBEHHOCTH, HaMETUJIACh
TEHJICHIIUS  JIOJIM  HEroCyJapCTBEHHOM COOCTBEHHOCTH. TI'OCCEKTOpa B
cTOMMOCTHOM BbIpaxkeHMM BBII. B pe3ynprare n3aMeHwIcs cOCTaB HCTOYHUKOB
¢buHaHCOBBIX J10X0/10B B BenumumHe BBII, a Takke B JI0XOJHOW 4YacTu
rOCYJIapCTBEHHOTO OF0JIPKETa, @ OCHOBHOE BHUMAHHE OBLIO YACICHO PA3BUTHIO
MEXaHU3MOB dbopmupoBaHus JELIEHTPATM30BaHHBIX WCTOYHHUKOB
WHBECTUPOBAHUS M CYOBEKTOB PhIHKA OT IEHTPAJIM30BAHHOIO pacIpe/IeieHUs
KallUTAIBHBIX CPEJICTB.

NuBecTniinm - MaTepuaibHble 1 HEMATEPUAIBLHBIC AKTUBBI U ITPAaBa HA HUX,
B TOM YHCJIE TpaBa Ha OOBEKTHl MHTEIUICKTyaIbHOM COOCTBEHHOCTH, a TaKKe
PEUMHBECTUIIMU, KOTOpPHIE BKIIOYAIOTCS B OOBEKTHI COLMAIBbHOU cdephl,
NPEANPUHUMATEIIBCTBA, HAYYHOM W WMHBIX BHJOB JECATEIBHOCTA Ha OCHOBE
PHUCKOB, IS LENbIO MOJyYeHUsI TPUOBLIA UHBECTOPOM, M1 OHU MOTYT BKJIIOYATh
CIEYIOIIIECE.

-JICHEe)KHBIE CPEACTBA, B TOM YMCJIE JCHEXKHBIE CpelcTBa (B TOM 4YHCIE B
WHOCTPAHHOW BaJIOTE), I1ICJICBbIE OAHKOBCKHUE JICTIO3UTHI, aKIMH, Tau, aKIHH,

oOJUTaIK, BEKCENs M MHBIC IIEHHbIE OyMary;
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- ABM)KMMOE U HEJIBUYKUMOE UMYIIECTBO (34aHMsI, COOPYKEHUsI, 000py10BaHUE,
MalIuHbI U JPYTUe MaTEPUAIbHBIE IEHHOCTH);

- UMYILICCTBEHHBIE IpaBa Ha pe3yJIbTaTbl MHTEIUICKTYAJIbHOM NEATEIBHOCTH, B
TOM YHCJIE TEXHUYECKHUE, TEXHOJIOTMYECKHE, KOMMEPUYECKUE U HHBbIE 3HAHMS,
opopmiieHHBIE B BHJE  TEXHMYECKHX  JOKYMEHTOB, HAaBBIKOB H
IPOM3BOJICTBEHHOIO OIBITA, 3alIATCHTOBAHHBIE WJIM HE3allaTEHTOBAHHBIE (HOY-
Xay), HeOOXOAUMBIE JIJIsl OpraHU3allKi TOTO0 WJIM HHOTO BUAA MPOU3BOJICTBA, KAK
a TaKKe MHbIE LIEHHOCTH, HE 3alpelIEHHbIC 3aKOHOAATEIbCTBOM PecmyOinku
VY30ekucran.

Texkymass WHBECTUIMOHHO-WHHOBAIIMOHHAs AaKTUBHOCTb B CETAX W
XO3SIMCTBYIOLIUX CYOBEKTaX HE MOXKET B MOJHOW Mepe OTBeuaTh TPEOOBAHUAM
PKOHOMHYECKON TpaHchopmaumu. [ToToMy 4TO ecTh psin mpoOsem, pelieHue
KOTOPBIX 3aBUCUT OT OJTHX BONPOCOB. Hampumep, HEZOCTaTOYHBIM MPUTOK
MHBECTHUIIMM B CTpaHy; 00beM NPSMbIX MHOCTPAHHBIX MHBECTULIMN HEBEIIMK, a
X WCTOYHHMKM HE Pa3HOOOpa3Hbl; PernoHaibHas WHBECTULIMOHHAS MOJUTHKA
HecTaOWJIbHA, WMHBECTULIUU pPaclpeAeisloTcsd [0 pErnoHaM HEPaBHOMEPHO;
YpOBEHb TPUBJICUYECHUS WHBECTHIMI Ha mpeoOpa3oBaHUE IPOU3BOJICTBA,
MOJEPHU3ALMIO, TEXHUYECKOE W TEXHOJIOTMYECKOE  IEPEBOOPYKEHHE
HEJIOCTATOYEH; COCTAaB HHBECTULMOHHBIX PECYpCOB HE COOTBETCTBYET
CYWIECTBYIOLIEH CTPYKTYpE B pa3BUTBIX CTPaHaX; MOJAEpPKaHUE BBICOKOIO
YPOBHSL IO TOCyJIapcTBa B HKOHOMHUKE; POCT MHQISALMU; H3MEHEHHUE
HAJIOTOBOM HArpy3KH; HEIOCTAaTOYHBIN YPOBEHb Pa3BUTUS MHPPACTPYKTYpPHI U
KOMMYHUKAIM; HHU3Kas aKTUBHOCTh B  Ipoleccax OOHOBJIEHHS H
MOJIEpHU3AI[MN OCHOBHBIX (DOH/I0B, OCOOEHHO B MPOM3BOACTBEHHBIX OTPACIsX;
OTCYTCTBUE WHXEHEPHBIX W HAyYHO-UCCIEIOBATEIbCKUX pa3paboOTOK H
TE€XHOJIOTUI; HU3KUWA YpPOBEHb MPOU3BOACTBA; OCTAIOTCSA NPOOIEMBbI HHU3KOM
JIOKAJIN3alUHU U CUIIBHOM 3aBUCHUMOCTH OT UMIIOPTHBIX KOMILJIEKTYIOIIUX.

YpOBEHb  SKOHOMHMYECKOIO  Pa3BUTUS  CTpPaHbl, TEMIbI  POCTa

HHBCCTHHHOHHOﬁ AKTNBHOCTH BO MHOI'OM 3aBHUCAT OT HHBCCTHHHOHHOﬁ CpCabI.
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BaxxHo co3marh HEOOXOAMMBIE YCIOBHUSA JJI IPUBJICYEHHUS WHOCTPAHHBIX
UHBECTUIIMI B SKOHOMHUKY pECHyOJHMKH, KOTOpPbIE MOTYT OBITh BIIOKCHBI B
HKOHOMUKY 3TOH CTpaHbl TOJIBKO MPHU HAIUYUU (ITO3UTHUBHBIX) SKOHOMHYECKHUX,
HOJIMTUYECKHX, COLMAIBbHBIX U IIPABOBBIX YCIOBUH B CTpaHe.

Ha coBpemeHHOM »3Tame pa3BUTUSI MHPOBOIO COOOIIECTBa CTpaHa He
MOKET JOOUTHCA COLUAIBHO-DKOHOMUYECKOIO pa3BUTHs 0€3 HHBECTULIUH.
HecomMHeHHO, 4YTO cTpaHbl, HE CyMEBIINE BOBPEMsI IIPUBJICYb WHBECTULIMOHHBIE
pecypchl B HAI[MOHAIbHYIO SKOHOMHKY M HCIBITHIBAIOIINE HEXBATKY CpPEJCTB,
OyAyT OTCTaBaTh B IUIAHE SKOHOMHUYECKOI0 pa3BuTus. B 3TOM ciydae ogHuM U3
JY4YIIUX pEUIeHU mpoOJieMbl SBISETCS MPUBJICUYCHHE KAalUTAIbHBIX PECYPCOB
Pa3BUTHIX CTpaH ¢ (PUHAHCOBBIMU pEeCypcaMH B 3KOHOMHUKY pa3BUBAIOLIMXCS
CTpaH.

B Hacrosmee Bpemss BO Bcex cdepaX SKOHOMUKHM Halled CTpaHbl
IPOBOASATCS TpeoOpa3oBaHUsl U CTPYKTypHbIe pedopMbl. Peannsanus Takux
pedopM HanpsIMyl0 CBsi3aHa C WHBECTULHMOHHBIM IIPOLIECCOM B CTpaHe,
WHBECTHULIMOHHOMN HOJIATUKOU rocyzapcraa, €ro IIPUOPUTETAMH,
WHBECTULIMOHHON JI€ATEIIBHOCTBIO TNpEeAupHUsITHil cTpaHbl. OIHHM CIIOBOM,
pa3BUTHE IPUOPUTETHBIX CEKTOPOB SKOHOMUKH, nepexo oT
LEHTPAJIN30BAaHHOIO HWHBECTHLIMOHHOIO MpoLecca K JIEeHEHTPAIN30BAaHHOMY
WHBECTULIMOHHOMY TIPOLECCY, CHUCTEMBbI, HAlpaBJICHHbIE Ha MOAJIEPXKKY
IPUOPUTETHBIX HMHBECTULIMOHHBIX IPOEKTOB, SIBIISIOTCS BaXHBIM (PAKTOPOM

pcain3aliin HHBGCTHHHOHHOﬁ ITOJINTHUKH.
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