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Annomauyus:
Cmamus nocesawiena ananu3sy 6IUsHUsL UHBECMUYULU HA IKOHOMUYECKUL POCI.
Hnsecmuyuu paccmampusaromces Kaxk Kaio4esou axkmop, cnocoocmsyoujuti
PpAacuiupenuro npou3eoo0Ccmad, CoO30aHUI0 HOBbIX pabouUX Mecm U 6HEOPEHUIO
UHHOBAYULL, YMO, 8 CB0I0 0Uepedb, CINUMYIUPYEen POCH IKOHOMUKU U
VAYYUeHUe Ka4ecmeda JHCU3Hu HaceaeHus. 3HavumenbHoe 6HUMaHue Y0easiemcs
POoU 20CY0apcmea 6 npusiedenuy UHGeCmuyull U co30aHuu O1azonpusimHo2o
UHBECMUYUOHHO20 KIUMAMa yepe3 pa3iudHble CMUMYvl U UHBpacmpyKmypHble
npoexmul. Taxowce obcyscoaemcs enuanue UHOCMPAHHBIX UHBECMUYULL, BKAI0YAS
UX nosumuensle U Hecamusnvie acnekmol. llpedcmasnennvie cmamucmuyeckue
O0anHbvie unnocmpupyrom zasucumocmo BBII Poccuu om ounamuxu
unsecmuyutl 8 nepuoo 2011-2023 20008, nokaswl8as 8axiCHOCMb YCMOUYUBO20
pocma uHeecmuyuil 0Jisi IKOHOMUYECKO20 PA3GUMUSI.
Kntouesvie cnosa:
UHBeCMUYUY, IKOHOMUYECKUL pOCM, cO30aHue paboyux mecm, UHHOBAYUU,
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INFLUENCE OF INVESTMENTS ON ECONOMIC GROWTH
Annotation:
The article is devoted to analyzing the influence of investments on economic
growth. Investments are considered as a key factor contributing to the
expansion of production, creation of new jobs and introduction of innovations,
which, in turn, stimulates economic growth and improves the quality of life of
the population. Considerable attention is paid to the role of the government in
attracting investment and creating a favorable investment climate through
various incentives and infrastructure projects. The impact of foreign investment,
including its positive and negative aspects, is also discussed. The presented
statistical data illustrate the dependence of Russia's GDP on investment
dynamics in the period 2011-2023, showing the importance of sustainable
investment growth for economic development.
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BnusHue nHBECTUIINIM HA POCT 3 KOHOMUKH
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NuBecTunmu SIBISIFOTCS OJHUM W3 KITFOUEBBIX (PAKTOPOB, OMPEISIISIONINX
POCT M pa3BUTHE YKOHOMHUKH. B COBpeMEHHOM MHUpPE OHHM HUTParOT 0COOYIO POJIb
B CTUMYJUPOBAaHWU TPOU3BOJICTBA, CO3JIaHMM HOBBIX pabO4YMX MeECT,
COBEPIICHCTBOBAHUM  TEXHOJIOTWH,  YJIydllleHHs] KayecTBa  MNPOAYKIIUU,
YIy4IlIeHUU KadecTBa YKU3HHU HaceJIeHUs u TTOBBIIIICHUH

KOHKYPEHTOCIIOCOOHOCTH CTPAaHbl HA MEXKIAYHAPOJHON apeHe.

Ilepoe BaXHO€ BIMSHHE WHBECTUIMHA HA SKOHOMHUYECKHU POCT
3aKJIFOYAeTCs B TOM, YTO OHHM CIHOCOOCTBYIOT PAaCHIUPEHHUIO IMPOU3BOJICTBA
TOBapOB U yciyT. [Ipu moMoiyu HHBECTUIIUN TPEANPUATHS MOTYT TpHOOpETaTh
HOBOE OO0OOpy/OBaHUE, MOJICPHU3UPOBATH MPOU3BOJICTBEHHbBIEC JIMHUU WIH
OTKPBIBATh HOBBIC 3aBOJIbI. ITO MO3BOJISECT YBEIMUUBATH 00HEM ITPOU3BOJICTBA U
yiaydmath ero 3¢(QexTuBHOCTh. bosibllle TOBapOB Ha phIHKE O3HAYAET OOJIBIIE
BO3MOXKHOCTEH JIJIs TOTpeOUTENei BRIOMpAaTh U CPABHUBATH MPOAYKTHI I10 IIEHE

1 Ka4eCTRY.

Bropoe BakHO€ BIMSHME WHBECTULIUNA CBSI3aHO C CO3/IaHUEM HOBBIX
pabouux mect. [Ipu monyuyeHun (pUHAHCHPOBAHUA MPEIIPUITHSAM TPeOyOTCS
JOIOJIHUTENbHBIE PAOOTHUKH Ui OCYILECTBICHUS PACIIUPEHUS MPOU3BOICTBA
WIH 3aIlyCKa HOBBIX IIPOEKTOB. Y BEJIMYEHHE YUCIIa pab0UYHUX MECT CIIOCOOCTBYET
COKpalieHnio 0e3paboTUIbl U TOBBIIICHUIO JTIOXOJ0B HAacelleHUs. JTO B CBOIO
ouyepe]b YBEIUWYMBAET MOTpPeOJIEHHEe M CIpPOC Ha TOBapbl M YCIYTH, 4YTO

CKa3bIBACTCA HA pOCTC SKOHOMHKU CTPAHBI.

OpHako CTOUT YYMTBIBATb, YTO MHBECTHIIMU JOJDKHBI BKJIAJIbIBATHCS
[IPaBUJIBHO B COOTBETCTBHM C AHAIM30M oOTpaciied. OQuHAKOBOE KOJIMYECTBO,
BJIOKEHHOE B PpAa3JIMYHbIE OTPACAM MOXKET HIPHUBECTH K HEPABHOMEPHOMY
Pa3BUTHIO M HEPAIMOHAIILHOMY MCHOJB30BAHHMIO pecypcoB. IloaTomy BaxHO
IIPOBECTH AHAJIU3 W OINPEAEIIUTh NPUOPUTETHBIE OTPACIU, B KOTOPBIE CIEAYET

HHBCCTUPOBATH AJISI MAKCUMAJIbHOI'O BKJIaJla B YKOHOMHYECCKHUM POCT.

I/IHBCCTI/IIII/II/I KaK IBWKyHiasa CHJIa OKOHOMHWYCCKOI'O Pa3BUTHA:
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1. WNHBecTuiun, BKJIaJbIBAEMbIE B MPOWU3BOACTBEHHbIC MPEANPUITHUSA,
MO3BOJISIIOT YBEJIMYMBATH MPOU3BOJICTBO TOBAPOB M yCIyT. bonbiime o0bembl
MHBECTHUIMNA TO3BOJSIIOT MOJEPHU3UPOBATH MPOU3BOACTBEHHBIEC IPOLECCH U
BHEJIPATH HOBBIE TEXHOJIOTHUU, KOTOPHIE IIOMOTAIOT MOBLICUTH 3P(HEKTUBHOCTH U
KOHKYPEHTOCIIOCOOHOCTh TPEANPUATUN. YBEJIMYEHUE MPOU3BOJCTBA B CBOIO
ouepe/lb BIUSIET Ha pOCT SKOHOMHKHU U CO3/IaHUE HOBBIX pabOYMX MECT.

2. WNuBecTuimu Takxke crocoOCTBYIOT pa3BUTHIO HAYKU W MHHOBAIIHM.
KpynHble  MHBECTMIIMM B HAyYHO-UCCIEIOBATEIBCKYI0  AEATEIbHOCTH
MO3BOJISIIOT CO3/1aBaTh HOBBIC TEXHOJIOTHH M pa3pabaThIBaTh HOBBIC MPOIYKTHI.
OT0 CTUMYJUPYET Pa3BUTHE OTPACIICH, CBI3aHHBIX C MHHOBAIIMOHHOM chepoid, u
CrOCOOCTBYET  MOBBIIICHUIO  YPOBHS  JKU3HU  HaceleHus  Orjaronaps
BBICOKOOIUJITAYMBAEMbIM pPa0O4YMM MECTaM U JOCTYMYy K HOBBIM MPOAYKTaM U
yCIyTam.

3. NHBecTUIIUM TaKKe BaXKHBI JJII Pa3BUTHUS COLMAIBHOU CQepshl.
HNuBectuninu B 00pazoBaHue, 3[paBOOXpaHeHUE U UHOPACTPYKTYPY MO3BOJISIOT
MOBBICUTH YPOBEHb KU3HU HACENEHUs, 00€CIeunBaTh JOCTYN K KaueCTBEHHBIM
yciayraMm W co3/laBaTh OJaronpusTHyI cpeay i NpeAnpUHUMATENIbCTBA.
Hanpuwmep, WHBECTUIUU B oOpa3oBaHue bopMHpYIOT
BBICOKOKBaJIM(PUITUPOBAHHBIX  CICIMAIUCTOB, KOTOPBIE TIOCJIEC TOJy4YEHUS
oOpa3oBaHus MOTYT MpPUBJIEKATh HOBbIE HMHBECTUIIMM U  pPa3BUBATh

VHHOBALIMOHHBIE OTPACIU SKOHOMUKHMU.
Posb rocynapcTsa B IpUBJICYEHUU UHBECTULIMN U CTUMYJIMPOBAHUM POCTA

['ocymapcTBO  WrpaeT OCHOBOIIOJATAIOIIYIO pOJIb B IPUBJICYCHUHU
MHBECTULIMHA U CTUMYJIMPOBAHUH POCTa SKOHOMUKHU. OHO cO3/1aeT HEOOXOANUMbBIE
YCJIOBUS U MEXAHU3MBI I IPUBJICYCHUS UHBECTOPOB, a TAKXKE MIPENOCTABISAET
pa3MyYHbIE CTUMYJIBI U JIBIOTHL, YTOOBI 00ECHEUUTh JOJIrOCPOYHOE PA3BUTHUE U

MMPOLIBETAHUE CTPAHBI.
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OgHMM U3  KIIOYEBBIX  HMHCTPYMEHTOB, KOTOPBIM  T'OCYJIapCTBO
pacnoJjlara€T,  SBJII€TCS ~ WHBECTHLIMOHHAs  nosuThka. [IpaBurenbcTBa
pa3pabaThIBalOT U MPOBOAAT pe(OpMbl, HallpaBJIEHHbIE HA yIy4lleHHe Ou3Hec-
KJIIMaTa ¥ CO3/1aHHME NPUBJIEKATEIBHOM MHBECTULUMOHHOM cpeabl. OHU MOTYT
COKpaulaTth OIOPOKpaTUYECKUE MPOLETYPhl, YIPOIIATh MPOLECC PErUCTpalul U

JIMOCH3UPOBAHUSA, a TAKIKE YJIIYUIIaTb CUCTCMY 3alllUTHI ITIPaB HHBECTOPOB.

I[J'I?I IIPHUBJICUCHUA I/IHBCCTI/ILII/Iﬁ rocyaapCTtBO TaKXXE MOXKET MCII0JIb30BaATh
pa3JIM4YHbIC CI)I/IHaHCOBBIe HHCTPYMCHTHI. Ono MOXCT npcaoCTaBlIATb
roCcyaapCTBCHHBIC TapaHTHUH W KPCIHWTHI, CY6CI/II[I/II/I Ha HCCICIOBAHHUA U
pa3pa60TKH, a TaK)Xe HaJIOTOBBIC JILIOTHI. Takue CTUMYIJIbI ITIOMOT'al0OT CHUXXATb
PUCK HHBCCTHUPOBAHUA U ITOBBINIATE JOXOJHOCTH IIPOCKTOB, YTO B CBOIO OYCPCIb

IIPUBJICKACT OobIIe HHBCCTOPOB.

OngHako posb rocyaapcTBa HE OIPAHMYMBACTCA TOJBKO CO3JAHUEM
OnmaronpusTHON HWHBECTHIIMOHHOM Cpeibl M MpeaocTaBlieHHeM (UHAHCOBBIX
cTUMYJIOB. OHO TaKXe aKTHBHO yYaCTBYET B Pa3BUTHH MHOPACTPYKTYpPHI, 4TO
CYILIECTBEHHO CIIOCOOCTBYET POCTY IKOHOMHKHU. ['ocyJapcTBEHHbIE MHBECTULIUU
B CTPOUTENILCTBO JI0POT, MOCTOB, JHEPI€TUUECKUX 0OBEKTOB U APYTUX OOBEKTOB
UHOPACTPYKTYpPhl HE TOJBKO YIYYIIAIOT TPAHCIOPTHYIO JOCTYIMHOCTh U
KOMMYHHMKAIlMM, HO M CO3Jal0T HOBBIE BO3MOXXHOCTH [UIsi Owu3Heca u

IIPUBJICYCHUA NHBCCTOPOB.

Kpome Toro, rocyaapctBo HECET OTBETCTBEHHOCTh 3a MOJIIEPKKY H
pa3BUTHE MaJOro M CpeaHero Ou3Heca. DTO BaXHO, TaK KaK MMEHHO OH

ABJIACTCA IBHUI'aTCIICM OKOHOMUKH M HCTOYHHMKOM HOBBIX pa6oq1/1x MCCT.
Bausnaue HMHOCTPAHHBIX I/IHBCCTI/IHI/Iﬁ Ha SKOHOMUKY CTPaHbI

I/IHOCTpaHHBIG HHBCCTUIIMKU MOI'YT HMCTb 3HAUUTCIIbBHOC BJIMAHHUC Ha

9KOHOMHUKY CTpPAHBbI:
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Bo-nepBpIX, = MHOCTpaHHbIE = WHBECTULHMH  CIIOCOOCTBYIOT  POCTY
IIPOM3BOJICTBA U CO3JAHMIO HOBBIX pabounx MecT. MIHOCTpaHHbIE MHBECTOPHI
IIPUHOCAT KaluTajl, NEpPEJOBbIE TEXHOJOTMHM U ONBIT YIIPABICHUS, YTO
CIOCOOCTBYET  Pa3BUTHIO MECTHOM  HpoMbIIieHHOCTH.  IIpennpusrtus,
IIPUBJICKAIOIIAE WHOCTPAaHHBIE HMHBECTULMH, MOTYT pacCUIUPUTh  CBOIO
NPOU3BOACTBEHHYI0  0a3y,  BHEIPUTh  WHHOBAIMOHHBIE  TEXHOJIOTHH,
MOJIEpPHU3UPOBATh 000PYAOBAaHNE U TIOBBICUTH KAYECTBO CBOEH MPOAYKLIUHU. ITO
B CBOIO OuYepelb CHOCOOCTBYeT pocTy OOBEMOB IPOU3BOJACTBA MU

DKOHOMHYECKOMY PA3BUTHIO.

Bo-BTOPBIX, MHOCTPAHHBIE UHBECTULIMU MOTYT CTUMYJIMPOBATH SKCIOPT.
NuBecTOoppl  4acTO  BKIAABIBAIOT CPEACTBA B Pa3BUTHE  DKCHOPTHO-
OPUEHTUPOBAHHBIX OTpacCieid, TaKMX KaK IMPOU3BOJICTBO TOBAPOB C BBICOKOMU
N00aBIIEHHON CTOMMOCTBIO, YCIAYTM W Typu3M. OTO TIO3BOJISIET CTpaHe
YBEJIMYHUTH CBOIO JOJI0 HA MUPOBBIX PHIHKAX, YIYUYIIUTH CBOM TOPTOBBIN OaiaHc

H IIPUBJICYD JOIIOJIHUTCIIbHBIC MHOCTPAHHBIC TUBUICHBI.

B-TpeThux, 3apy0OekHbIe HMHBECTOPHI YAaCTO BKJIAJBIBAIOT CBOU CPEICTBA
HE TOJBKO B IIPOMU3BOJACTBEHHBIE NPEANPUATUSA, HO TAKXKE B PA3BUTHE
JOPOKHOM, KOMMYHHMKAIIMOHHOM M SHEpPreTuueckod HHPPaCTpyKTyphl. ITO
CHOCOOCTBYET TOBBIIMICHUIO KOHKYPEHTOCIIOCOOHOCTH CTpPaHbl, YIyYILIEHUIO
ypoBHS ku3HU. Kpome TOro, HWHBECTHIIMM W3 JPYIrUX CTPaH MOTYT

CIOCOOCTBOBAaTh  PAa3BUTHUIO  MECTHBIX MHIAYCTpUA W MOJEPHHU3ALUU

UHPPACTPYKTYPBHIL.

Takke CTOUT OTMETUTh HETATUBHBIE NOCHEACTBUS HHOCTPAHHBIX
uHBeCTULIMA. OHU MOTYT OTPHUIATEIBHO BIUATH HA SKOHOMHUKY MPUHUMAIOLIEH
cTpaHsbl. JlonmomHUTENbHO, reorpaduyeckoe pacnpeaeieHue 3TUX UHBECTUIUN B
OOJBITMHCTBE CBOEM HEPABHOMEPHO, OHU CKOHIICHTPUPOBAHBI B KPYITHBIX U
MEPCHEKTUBHBIX rOpoAax. DTO TOBOPUT O TOM, YTO MHOCTPAHHBIE MHBECTULIUU

CIOCOOCTBYIOT YBEJIMYEHHUIO pa3pbiBa B J0X0Jax pernoHoB. EméE onuH acnexr
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BIIUSIHUSL — 3TO YCWJICHUE KOHKYPEHIMU C OTEUECTBEHHBIMU MPEANPUSITUSIMU,
B€Jlb OHU MOTYT HE 00J1aJ]aTh MHOTUMHU TEXHOJIOTHSIMHU, OMBITOM H JbroTamu. B
UTOT€ HEKOTOpPbIe KOMIAHUKW MOTYT HE BBIJEpkKAaTh TAaKOW KOHKYPEHIUU U
3aKpBIThCA. CTOUT OTMETUTH €HIE OJIMH U3 TJIABHBIX MUHYCOB HHOCTPaHHBIX
MHBECTULIMA — 3TO TO, YTO UX MPHUTOK CO3AAET 3aBUCHUMOCTb OT MHOCTPAHHOTO
kanuTana. M eciam BApPYr cTpaHa CTOJKHETCA C KPU3UCOM, TO MOSIBUTCS OYEHBb
MHOTO TpOOJIeM, CBSI3AHHBIX C JTOH 3aBUCHUMOCTHIO. [loaToMy HeoOxomaumo
HAXOJIUTh OallaHC, HE OTKa3bIBAThCS MOJHOCTHIO OT MHOCTPAHHBIX WHBECTUIINA,

HO U HEC II03BOJIATH C(i)OpMI/IpOBaTBCH OT HUX 3aBHCHUMOCTH.
CraTuctuueckue JaHHBIC

UYtoObl HArMAMHO YBUIAETH 3aBUCHUMOCTH pPOCTA OSKOHOMHUKH  OT
WHBECTUIIMM, oOpaTuM BHUMaHue Ha pHCYHOK 1. TyT xopomo BugHA

B3aMMOCBSI3aHHOCTh ATHUX IMMOKa3aTeJieh U uX OI[HOBpeMeHHBIﬁ POCT.
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I MHBecTnummn B OCHOBHOM Kanutan [ BB B TekyLwmx LeHax
Puc. 1 - BBII Poccuu 1 MHBECTHIIMU B OCHOBHOM KanuTal, MIpA py0.'

OI[HaKO CTOUT YYHTbIBATBL, YTO oba mokazaTess HaxoaiATCAa II0A

BO3I[€I>1CTBHCM I/IH(i)JISIHI/II/I, n 11 TOro YTOOBI HMCKJIIOUMTH 3TO BOSHCﬁCTBHC,

! CoctaBneHo aBTopamu Ha OCHOBe AaHHbIX DeaepanbHON cyKbbl FocyaapCTBEHHO
CTaTUCTUKKN
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paccCMOTpUM TOKazaTenmu Oe3 WHEOIAIUOHHOTO pocTa Ha pUCYyHKE 2: 1)
JlnHaMWKa WHBECTUIIMM B OCHOBHOM KamnuTajl, M3MEHEHHWE B IMPOIEHTaX K
npeasiayeMy roay. 2) WUunekc ¢usnueckoro oowéma BBII, uzmeHenue B

MPOLEHTAaX K MPEABIIYIIEMY TOAdY.
15

10

(6]

HD =[] . DD UD 00 H H

012 2013 Mg 20i5] 2016 2017 2018 2019 zo@ 2021 2083 2023

o

-10

-15

B MHaMWKa MHBECTMUMI B OCHOBHOM KanuTan B Poccuiickon Pepepaumm
I MHaeKcbl prsnyeckoro obbema BasioBOro BHyTPEHHETO NPOAYKTa

Puc. 2 - IIpupoct BBII Poccun m mHBeCTUIIMH B OCHOBHOM KamuTaj, B

IPOLEHTAX K MPEALIAYILEMY TOLY"

Ha rpaduke MoxHO YBUAETH sABHYIO 3aBUcUMOCTh BBII oT nHBecTuiuid,
Bellb €CIM OHM yMeHbIawTcs, To 1 BBII BMecTe ¢ HUME (32 UCKITIOUEHHUEM
cankinonHoro nepuoaa 2022-2023, rae magenue BBII cBszano ¢ apyrumu
aBlieHusAMH). Takxke MoxkHO yBHIeTh, Kak B 2013-2014 romax mnaneHue
WHBECTUIINN MMOKa3a10 OyayIiee HacTyIIeHHue Kpusnca emeé a0 cumxkenus BBIL.
MoxkeM caenaTh BBIBOJ, UTO CTa0MJIBHOE JKOHOMHUYECKOE pa3BUTHE

HEBO3MOKHO 0€3 pocTa MHBECTHUIINH B pEaNIbHBIN CEKTOP SKOHOMHUKH.

? CocTaBneHo aBTOpaMm Ha OCHOBe AaHHbIx PeaepanbHO cyK6bl rocyaapcTBEHHOM
CTaTUCTUKKN
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BriBox

MuBecTHIIMY SIBISIOTCS HEOTHEMJIEMOMN COCTaBIISIONIEH YKOHOMHYECKOTO
pocta U pa3BuTua. OHU CTUMYJIUPYIOT PACIIMPEHUE MPOU3BOJCTBA, CO3JAHUE
pabounXx MECT, pa3BUTHE MHHOBALIMK U YJIy4IIICHUE KAUeCTBA KU3HU HACEIICHUSI.
BakHOCThP MHBECTHIIMI ITOTYEPKUBACTCS HEOOXOAUMOCTHIO HMX IPABUIBLHOIO
HaIpaBJICHUS JJIs JOCTHXKCHUST MaKCUMaJbHON 3(()EKTUBHOCTH M YCTOMYMBOTO
AKOHOMHUYECKOTO pocTa. ['0Cy1apcTBO M HWHOCTPAHHBIE WHBECTULIMU HUIPAOT
HEMAJIYK pOJb B PAa3BUTUHU SKOHOMHKH, HECMOTPS HAa BO3MOXKHBIE PUCKU H
HEpAaBHOMEPHOE pachpejesneHrne. A aHanu3 JaHHbIX o Poccuum 3a mocnennue

roabl HNOATBCPIKAACT MPAMYIO 3aBUCHMOCTL MCKIAY YPOBHEM I/IHBCCTI/II_[I/Iﬁ )51

BBII.
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