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AHHOTALUA

B cratne pacCMOTPCHbBI TCHACHIMWKW SBOJIOOMOHHOIO PA3BUTHUA MaJIOro
OuM3Heca W  YAaCTHOTO  MPEANPUHUMATENILCTBA.  YKa3aHbl  HaIlpaBIICHUS
TCOPETUICCKOT'O dHalIn3a YYCHBLIX IIO KaTCropuu HNpcaArpuHUMaTCIbCTBO.
AHaJII/IBI/Ipy}OTCSI OLI€HKa YCJIOBI/If/'I, CO3JaHHBIX JIA IMPCAIIPUHHUMATCIIBCTBA, U
IMOKa3aTCIn OPTaHU3aITMOHHO-OKOHOMHWYCCKOI'O PAa3BHUTHUA. I/ICCJIGIIOBaH MEXaHNU3M
oOecrieueHus 3KOHOMHUYECKOU 51 ¢dbuHaHCOBOM cOalaHCUPOBAHHOCTH
NpCAIIPUHUMATCIIBCTBA B PCruoOHax MW PCTrHOHaAxX. Taxoxe HN3y4acTCA PpPOJib
XOBHP'ICTBYIOHIHX Cy6’beKTOB n Uux ACATCIbHOCTHU B I/IHBGCTI/IHI/IOHHOI?I ITIOJIMTHUKE.
Vkazanbl HampaBlieHHMs PEIICHUS CYIIECTBYIOIIUX IMpoOiemM B  cdepe
MNpCAIIPUHUMATCIIBCTBA 3a CUCT IIPAMBIX U HHOCTPAHHBIX I/IHBGCTI/IL{Hﬁ. HpI/IHHHHBI
MNPpCIJIOKCHBI HA OCHOBC HHBCCTUIIMOHHBIX HaHpaBHeHI/Iﬁ MMpCANPUHNUMATCIILCTBA.

KaroueBnle cJIoBa: HMHBCCTHIIUH, NHBCCTHUILIMOHHAA ACATCIBbHOCTD,
BHEIIHETOPTOBBIM  00OpPOT, 3KCHOPT, MMIIOPT, COBMECTHBIE MPEINPUATHS,
MpeAIpPUHUMATEIILCTBO.

Annotation

The article considers the evolutionary development trends of small business
and private entrepreneurship. The directions of theoretical analysis of scientists in
the category of entrepreneurship are indicated. An assessment of the conditions
created for entrepreneurship and indicators of organizational and economic
development are analyzed. The mechanism for ensuring the economic and
financial balance of entrepreneurship in the regions and regions has been
studied.The role of economic entities and their activities in investment policy is
also being studied. Directions for solving existing problems in the field of
entrepreneurship through direct and foreign investment are indicated. The
principles are proposed on the basis of investment areas of entrepreneurship.

Key words: investments, investment activity, foreign trade turnover, export,
import, joint ventures, entrepreneurship.

BBenenne. B  ycioBHSIX  yperyinMpOBaHHMsS ~ PBIHOYHBIX  OTHOIICHUH
NESATETLHOCTh XO3SUCTBYIOMNUX CYOBEKTOB Pa3iIWYHBIX ()OPM COOCTBEHHOCTH B
CTPEMJICHUU K BBICOKOM AKOHOMHYECKOUN 3((HEKTUBHOCTH YIIPABIISIETCS HA OCHOBE
MPUHITUTIOB CIIPOCa M MPEJIOKEHHS, 3aKOHOB CTOMMOCTHU, U 3TO TMOJIOKEHHUE ITO
HPKOHOMHYECKAss HSKOHOMHKA, TIOJHAs TOTpeOuTeNe ¥ TMPOU3BOJICTBEHHBIX
XO3SUCTBYIOIIMX CYOBEKTOB Ha pbIHKE, TpeOyeT OT Hux cBoOoabl. B
HBOJIIOIMOHHOM ~ PAa3BUTHUM  PBIHOYHOW JKOHOMHUKH  TPEINPUHUMATEIHCTBO

"IxoHomuka u commym" Ne6(109) 2023 WWW.iupr.ru



obOecnieunsio OamaHC HIKOHOMHUYECKUX OTHOIICHUH MEXAY TMOTPEOUTENIMU U
cyObekTamu mpou3BojcTBa. [lpenen rocynapcTBEHHOrO BMeEIIATENbCTBA B
NEATEIbHOCTh  XO3SUCTBYIOIIMX  CYOBEKTOB  JIOJDKEH  PEryJUpOBaTHCA
3aKOHOJIATEIHCTBOM, YPOBHEM HAJIOTOO00JIOKEHHUSI U CUCTEMOM JIbI'OT, BBOJAMMBIX
JUIS MQJIBIX TIPEAIPUATUNA, YTO MO3BOJISIET B3aUMOJIEHCTBOBATh C 9KOHOMHYECKUMHU
napTHEpaMHl Ha OCHOBE B3aMMHOTr0 MHTepeca. HeoOXoauMOoCTh MOBBIICHUS POIH
KOHKYPEHIIMM B COLIMAJIbHO-D)KOHOMHYECKOM pa3BUTHUU PECIYOJIMKHU SIBISETCS
OOBEKTUBHBIM U 3aKOHOMEPHBIM IporieccoM. KOHKypeHIHs paciupsieT ypOBEHb
HKOHOMUYECKOW CBOOOJBI MPOM3BOAMTEICH M TOTpeOUTENeH, yBEIMYMBAET
COBOKYITHBIN IJIATEKECHOCOOHBIN CHOPOC M YCHJIMBACT TEHICHIMIO KamuTala K
CaMOCTOSITEILHOMY pPOCTy. B yClOBHUSIX PBIHOYHOM SKOHOMHKHA HEOOXOAUMO
COXPaHUTH (PYHKIIHIO TOCYApPCTBA MO PETYIUPOBAHUIO CEepbl MAJIOTO M YaCTHOTO
npeanpuHuMarenscrBa.  [Ipexxnae  Bcero, IpM  BOCCTAHOBJIEHWHW  HAy4HO-
TEXHUYECKOTO M  SKOHOMHMYECKOrO0  IMMOTEHLIHMAJIa CTPaHbl MYTEM  HX
3aKOHOJNATEIPHON  NOAACPKKH, MPU3HAHMUSA  3HAYUTEIBHOM pOJM  MajbIX
NPEANPUATANA B CO3AAHUM OJaronpusiTHOTO MHBECTUIIMOHHOTO KJIMMAaTa, riIaBHBIM
YCIOBUEM KOTOPOTO SIBJISIETCS] HEBMELIATENBCTBO B JIEATEIBHOCTh MaJoro OusHeca
U IIPOBOJAUTH COOTBETCTBYIOILLYIO HAJIOTOBYIO IOJIUTUKY.

Martepuanbl ¥ MeTOABI. HcxomHoe  BBIpaXEHHE  KATErOpHUU
«MIpeanpuHUMaTenbCcTBO» cBsi3aHo ¢ P. Kontunsonom, K. bono, . X. TroneHoM 1
®. Hantcom. «lIpennpruHMMaTensCTBO» Kak Hay4dHbIM TEPMHUH BIEpBbIE BBEN P.
KoHTuIbOH, 0003HAUMBIIMI  pa3HUIy MEXKIAYy PBIHOYHBIM  CIPOCOM H
IIPEUIOKEHUEM, BO3MOKHOCTH JEHIEBO KYNUTh W NPOJATh IO BBICOKOW IIEHE.
Jronu, KOTOpBIE pEaTu3ylOT ATH BO3MOXHOCTH [JIsl TOJYyYECHHUS MNPUOBLUIH,
CUUTAOTCS MPEANPUHUMATEISIMHU. P. KanTunan ITOHUMAET o/t
«MPEANPUHAMATEIBLCTBOM» YEJIOBEKA, JAEHCTBYIOIIETO B YCIOBHUSAX PHCKA, H
MoJIaraeT, 4YTO peaM3yeT ero, NMpuHUMas Ha ce0s PUCKH C IICJIbI0 YBHUJCTH
PBIHOYHBIE BO3MOKHOCTH U TIoJTyunTh pulbLib. K. bano (pusuokpar) npeszorien
CBOMX COBPEMEHHMKOB B CBOMX BbIBOJax. OH MOJYEPKUBAET, YTO
«IPEINPUHUMATENbY JTOJDKEH 00J1aaTh OMNpeNeICHHbIM HHTEIJIEKTOM, TO €CTh
pasznu4yHoi nH(OpMaIen U 3HAHUSIMHU.

WNurerpammst  (akTopoB  MPOM3BOACTBA  KaK  OCHOBHAs  CYIIHOCTb
MPEANPUHUMATEILCKON  JICSITEIBHOCTH  TOJyunsia pa3BUTHE B paboTtax A.
Mapmanna. [lpeanpuHumarenu wWiM KOMMEpPCaHThl OepyT Ha ce0si Bech
DKOHOMMYECKUN PUCK B PAMKAX BBINOJHEHUS 3TUX 33/1a4, COECIUHSIOT KalUTAI U
TPyHd, HEOOXOoAMMbIE [JIs TPOU3BOJACTBA, COCTaBISIOT M MPOEKTHPYIOT
IE€HEpPaNbHBIM IUJIAH TNPOU3BOACTBA, OCYIIECTBISIIOT KOHTPOJIb HAJX  €ro
JIOTIOJITHUTEJIbHBIMU YacTsIMm» [5].

[Io mepe ycnokHEHMs] ynpaBieHHs OW3HECOM, B IIEJISIX TMOBBILIECHUS €ro
3G()EKTUBHOCTH W  TOJHOTO  YJAOBIETBOPEHHUS  MOTPEOHOCTEH  JIOJIEH,
OpraHu3alMOHHAs 33Ja4a HAYMHAET OTIEIATHCA OT MPOU3BOJACTBEHHOW, a B KPYT
MOCPETHUKOB-TIPEANIPUHUMATENCH  BBIIEIseTC  0ocoObiii  cioi.  CorjacHo
onpenenieHnio A. Mapmamwia, nTpeAnpUHUMATENb — 3TO MEHEIKEP B LIUPOKOM
cmbicie. Pa3nenenue poim MeHemKepa CBSI3aHO C TEM, YTO «pabouas cuiia» He
uMeeT y3KoW crmenuanu3anuu B Benenun OusnHeca. HO. Illymmerep, BHecmmit
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OOJIBIIION BKJIAJI B Pa3BUTHE TEOPUMU MPEANPUHUMATENbCTBA, paciiupui uaeu Jix.
b. Cos u A. Mapmaiiyia B paMKax CBOEH KOHILIENIIUM SKOHOMUYECKOTO Pa3BUTHA.
JlelicTBUTEILHO, OH ObUI OJHUM M3 MEPBBIX, KTO pacCMaTpUBal SYKOHOMHYECKYIO
CUCTEMY Kak JMHAMHYECKYI0 UM Pa3BUBAIOLIYIOCS CHJIYy B  3amajgHOM
AKOHOMHUYECKON TEOPHUHU.

Hcxons u3 mMpUBEACHHBIX BBIINIE MHEHUW U COOOpaKEHUH, MOXXHO CKa3aTh,
YTO MOPEANPUHUMATEIBCTBO — 3TO MPOU3BOJICTBEHHO-CEPBUCHAS JI€SITEIBHOCT,
BKJIFOYArOMIasi B ce0s Tporecc OOBEAMHEHUS W MOOWIM3AIMU PECypcoB U
YIpaBJICHUS] UMHA Ha OCHOBE WHHOBAIIMA M PUCKA C IEIBI0 MOJYYCHHUS MPUOBLTH
[7]. Taxxke mnpeANpUHUMATENIO BaXXHO 3HATh NPUHIUIIBI HCIOJIb30BAHUS
WHBECTUIIMA B TIpollecce OOBEOMHEHHUS PECYpPCOB ISl pealu3allid KPYIMHBIX
MTPOEKTOB.

OmHUM W3 TPUOPUTETHHIX HAMpPaBJICHUHN JuOepanu3aiud SKOHOMUKH U
yriayosneHuss pepopM B Tepuoja mepexoja K PHIHOYHONW SKOHOMHUKE SBIISCTCS
MpaBUJIbHAS OpraHU3alMsl MHBECTUIIMOHHOW MOJMTUKU M YETKOE OIPEICIICHUE
HanpaBjeHuil. B mepByro odepenb NPUBICUCHUE HWHOCTPAHHBIX HWHBECTUIUMN
JIOJDKHO OBITh OPHUEHTUPOBAHO HA Majblii OW3HEC, YacTHBIC MPEANPHUATUHS U
Benyume orpaciu. [Ipyu yyacTn ”HOCTPaHHBIX UHBECTUIIUM MOKHO OCYIIIECTBUTH
CTPYKTYpHbIE HW3MEHEHHSI B OJKOHOMUKE M €€ MOJECPHU3ALUI0, HAIaJUTh
MPOU3BOJICTBO KOHKYPEHTOCIIOCOOHOW MPOAYKIIMM Ha 0a3e MepeocHaIIeHHUs
NpEeAnpuATAA Majoro Ou3Heca COBpEeMEHHbIM obOopynoBanueM [9]. Bce »ato
3aKJII0YAETCSl B HAyYHOM YIJIyOJIGHHOM M3Y4€HUM TpoOJeM MpUBJICYCHUS
BHYTPEHHMX WHBECTUIIMOHHBIX HMCTOUYHMKOB W HWHOCTPAHHBIX WHBECTUIIMN B
HSKOHOMHKY Hallell CTpaHbl, W pa3padOTKe Mep IO HMX pPEUICHUI0, a TaKkKe
ONpPEAECICHUN OCHOBHBIX HampaBieHuil. Ha coBpeMEeHHOM 3Tamne Ba)KHEWIIEH
3agadel B Y30eKuCTaHE SABIAETCI COEOUHEHUE IIOJUTUKH DKOHOMHYECKOU
CTaOMIM3AIMM C TIOJUTUKOM SKOHOMHUYECKOTO pPOCTa, YTO TPeOyeT YCHICHHS
WHBECTUIIMOHHOMN JEATEIbHOCTH.

Pemenue sToro Bormpoca MO3BOJIUT MPEOAOTETh (PUHAHCOBO-I9KOHOMUYECKUE
TPYAHOCTH, MACIITA0HYIO CTPYKTYpHYIO TMEpPECTPOMKY HSKOHOMHUKH CTpPAHBI,
pemuTh MpoOJIeMy CO3JaHusl OJArONPHUATHON TMPOM3BOJCTBEHHON Cpeabl B
MIEPBUYHBIX CTPYKTYpax yIpaBJIeHHs, OOCCIICUYHUTh IOBBLIIICHUE YPOBHS JKHU3HU
HACEJICHUS.

PesyabTarsl u o0cy:xkaenune. B 2022 rogy akTUBHBIE MHBECTULIMU SIBJISIFOTCS
oaHOM n3 10 MPUOPUTETHBIX 3a/1a4, MOCTABJICHHBIX MEPE HAMU JJIs1 TOCTHKECHUSA
1eJeH, JeKaluX B OCHOBE KOMIUIEKCHBIX 9KOHOMUYECKUX pedopM, UTO SBIISIETCS
BAKHBIM YCJIOBHEM pa3BUTHsS Hallel HKOHOMUKH U TIPU3BAHO TOTJIOTUTH
WHBECTUIIMU. B CBA3W ¢ 3TUM 00BEM MPSIMBIX HMHOCTPAHHBIX WHBECTUIIUN
YBEJIIMYUTCA MOUTH B 1,5 pa3a mo CpaBHEHUIO C TEKYIIUM TOJAOM U JOCTUTHET 4,2
MJIpJI JOJUIApOB. B  pe3ylbrare OynaerT 3amymeHo 242  COBpPEMEHHBIX
npeanpusatus[1]. OgHako, XO0TS Mbl U TOOMBAaEMCs YBEIIMUYEHHUsI 00BbeMa MPSIMbBIX
WHOCTPAHHBIX MHBECTHUIMH, MPUBJIECKAEMBIX U MOTJIOMIAEMbIX B 3KOHOMHUKY, OHO
HAXOJIUTCS HE Ha YPOBHE CIIPOCa Ha HUX M BO3MOKHOCTEH MX MOJTY4YEHUs, TpeOyeT
OoJiee aKTUBHOTO U TIOCIEAOBATEIILHOTO TMPOJOJDKEHHE Ha OCHOBE BBIBOJA
MOJUTUKA HA HOBBIA YpPOBEHb. JTO MOATBEPkKAAIOT M oleHKH 3KcnepToB BCG.
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Astopsl otueta BCG «MHBecTnmu B L{eHTpaibHyt0 A3HIO: OJIUH PETMOH, MHOTO
BO3MOXHOCTE» cuuTator, 4to lleHTpanbHas A3usg MOXKET CTaTh HOBBIM
HaIpaBJeHUEM [IJI1 HHBECTOPOB B YCIOBUAX HapacTalolied TIi100albHON
JETPECCHH.

3ajaya aKTUBU3AIMM WHBECTHIIMOHHBIX IIPOLIECCOB COCTOUT B CO3JaHUU
COOTBETCTBYIOIIUX WHCTPYMEHTOB PEryJIUPOBaHUs, 0€3 KOTOPHIX HE MOKET ObITh
peaqn30BaHO €CTECTBEHHOE JIBDKEHHE B CTOPOHY Pa3BUTHUSI  PHIHOYHBIX
OTHOUIEHUI. VHBECTHIIMOHHAS TMOJIMTUKA MPUHECET OXHUAAEMbIE PpPE3YyJIbTaTh
TOJIBKO B TOM CJy4ae, €cid OHa OyAeT CO3By4YHa pPA3BUTHUIO HAIMOHAIBHOU
HSKOHOMHUKH, OTpacieil u peruoHoB. CoznaHue OJaronpHUsITHBIX OPraHU3allMOHHO-
IIPaBOBBIX YCJIOBUH [JIi TOrO, YTOOBI MHBECTOPHI MOIVIM JEJIaThb CTaBKY Ha
pPa3BUTHE PETMOHOB, SIBJIIETCS CETO/IHS KPAHE aKTyaJIbHBIM BOIIPOCOM.

[lepeunciieHHBIN BbIIIE MCTOYHUK CPEJICTB MOKET OBITh MCIOJIB30BaH IS
MOJICpHU3AIMU WJIH TEXHUKO-TEXHOJOTUYECKOTO0 IEPEBOOPYKEHUSI KPYITHBIX
IPOMBIIUICHHBIX MPEINPUITUHA, a TaKKe JJi1 yBEJIMYEHHs] OOOPOTHBIX CPEICTB
ManbIX npeanpuatuil. B Hacrosiee Bpemst cyOcuanu U Apyrue (GpOHAbl OMOIIU
BBIJIEJISIIOTCS. TOCYAAPCTBOM JIsl (PUHAHCOBOW MOAJEPKKHM MHOTUX MPEANpPUATUH.
Ha ocHOBe MONMMTHKM MOAJEPKKH, TPOBOAUMON TOCYJapCTBOM, 0c000€ 3HAUYEHUE
UMEET NPEJOCTABICHUE HAJIOTOBBIX JIBIOT MPEANPHUATHSIM, OCOOEHHO C
WHOCTPAaHHBIMA WHBECTUIMSAMHM WA JAPYTUM BHJAM MajblX M CpPEIHUX
NPEANPUATANA, KOTOPBIE TOJIBKO Hadaid padoTy. Ilpeampustuss HE ymIadyuBarOT
HAJOTOBBIE IIATEKH B 3TOT JIBFOTHBIM MEPUOJ W HAMPABISAIOT 3TH CyMMbl Ha
pacIIMpeHrne CBOEro MPOU3BOJICTBA.

Kpome Toro, npeanpusTust JOJKHBI MPUOOPETATh JOTOJHUTEIbHBIE CPEACTBA
3a CUeT MPOJAXKU UM apeH bl OCHOBHBIX CPEACTB U JPYroro MMyIIEeCTBa, KOTOPOE
UM HE HYKHO. baHKOBCKHE KPEeIUThl UMEIOT 0CO00€ 3HaUeHNE B (PMHAHCUPOBAHUHU
MHBECTUIIMOHHBIX MMPOEKTOB U3 Pa3jIMUHbIX UCTOUHUKOB. YUYUTHIBAs 3TO, OOJIBILIOE
BHUMaHUE YJENIeTCs Pa3BUTUIO OAHKOBCKOM CHCTEMBI B HaIllel CTpaHe.

B 53KOHOMHMKE pa3BUTBIX CTpPaH TOCYJApCTBEHHBIE CPEACTBA SBISIOTCS
HEOOXOJUMBIM HCTOYHUKOM (PUHAHCUPOBAHHUS HMHBECTULIMOHHBIX IPOEKTOB.
PazButne (poHIOBOrO phIHKA B PA3BUTHIX M PAa3BUBAIOIIMXCS CTPAaHAX CIIYKHUT
OCHOBOU JJIs1 HAIIPABJIEHUS FOCYAAPCTBEHHBIX CPEJICTB HA MIPSIMbIE MHBECTULIUU.

[Io mepe dQopmupoBanusi B peruoHe (QOHIOBOTO phIHKA cOepexeHUs
CBOOOJIHBIX CPEJCTB HACEJIEHHS OCYIIECTBISIOTCS B KOMMEpPUYECKUX OaHKax, U ATH
CpelICTBa HAIpaBISIOTCS HAa KpaTKOCpouHble KpeauTbl. Creayer ckas3aTh, 4TO
KOJIMYECTBO NPEANPUSATUNA C MHOCTPAHHBIMUA MHBECTULMSMH B Hallei o0JacTu B
2021 rony nocturio 192 ennaun u yBenmuuiocs B 4,2 pa3a no cpasHeHuro ¢ 2015
roJIOM. YBEIUYWJIOCh KOJUYECTBO NPEANPHUATHNA C Yy4aCTUEM HHOCTPAHHOTO
kanutaina B KamkanapeuHckoit obmactu B 2020 roay mo cpaBHeHuto ¢ 2015
rOJIOM: CEIbCKOE X035UCTBO (9 pa3), MPOMBIILICHHOCTH (3,2 pa3a), CTPOUTEIBCTBO
(10 pa3), crpoutenbctBo (3,8 pasza), TpPaHCIOPTHO-CKIAJICKOE XO35UCTBO (4

pa3a)[3].
BoiBoabl. 3anaueil akTUBU3AIMK WHBECTUIIMOHHBIX ITPOIIECCOB B Pa3BUTHHU
npeAnpPUHUMATENIbCTBA SIBJISIETCS dbopmupoBaHue COOTBETCTBYIOIIUX
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UHCTPYMEHTOB DETyJIUPOBaHUSA, 0€3 KOTOPBIX HE MOXET OBITh pEealn30BaHO
€CTECTBECHHOC ABUKCHHUC B CTOPORY pa3BUTHA MpCaAIpUHNUMATCIILCTBA.
HHBGCTHHHOHH&H IMOJIUTUKA TIPHUHCCCT OXHNAACMBIC PC3YyJIbTATbI TOJBKO B TOM
ClIy4dac, €CJIn OHa 6y,Z[€T rapMOHHUPOBATL C PAa3BUTUCM HaHHOHaHLHOﬁ S3KOHOMMUMKMU,
IMPOMBIIIJIICHHOCTHU u MMPpCAIIPUHHUMATCIILCTBA B PCTHUOHAX. COB,ZIaHI/Ie
6HaFOHpI/IHTHBIX OpraHu3alfMOHHO-IIPABOBLIX YCJIOBI/Iﬁ JJIA TOTO, YTOOBI
HHBCCTOPBI MOIJIM ACJIATb CTABKY HaA PA3BUTHC PCTHOHOB, ABJIACTCA CCTOOHSA
KpallHE aKTyaJIbHbIM BOIpOCOM. Ha maHHOM 3Tarne mpu aHanu3e U peanusaluu
HMHBCCTUIMOHHBIX IIPOHECCOB CIACAYCT JCJaTb YIIOPp Ha HWHBCCTUIIMOHHBLIC
HarpaBJICHWSA, ABJIIFOIIUCCS OCHOBOMH 6y;1y1uero 9KOHOMHNYCCKOT'O pa3BUTHA.

Ha wnam B3IV, 11O HMHBCCTUOUAMHA CJIICAYCT IMOHHMMATb MHOI'OI'PAHHYIO
ACATCIIbBHOCTD, 4 3TO O3HAYACT PACXOA0BAHHC CBO60I[HBIX (1)I/IHaHCOBBIX CpeacTB Ha
XO35CTBEHHbIE CYOBEKTBI, KOTOpbIE B OYyIyllIeM CO3JaAyT MaTepHAJIbHBIE U
q)HHaHCOBBIe OJjara. I/ICXOI[}I 3 J9TOro, MOXHO CKa3aTb, YTO HCO6XOI[I/IMO
dbopmupoBaTth (HUHAHCOBBIE PECYPChl, KOTOpble OyAyT pacxojoBaThCs Ha
MHOTI'OI'paHHYIO ACATCIBbHOCT KOMMCPUYCCKUX 0aHKOB U rocygapCTrBsa, CBA3aHHYIO
C TCPPUTOPHUATIBHBIMU HMHBCCTHNIIMSIMU, CcOOCTBEHHBIE CpCACTBa
HpCIIHpHHI/IMaTeJ]eﬁ, CpcacCTBa HACCICHHUA Ha 06’b€KTI>I, KOTOPBIC CO3daBaTh
MaTCpUAJIbHBIC U q)HHaHCOBLIe OJara.

HaHpaBJ'IeHI/IH IMIPUBJICUCHUA I/IHBGCTI/IHI/Iﬁ B Cy6’beKTI>I MNpCAIIPUHUMATCIIBCTBA
B pCTrruoHax CJICAYIOIIUC:

» — pacrpeieicHie HHOCTPAHHBIX HHBECTHIINM;

— IIPUBJICKATCIIbHBIC BO3MOKXHOCTH OJIA HHOCTPAHHBIX 6I/ISH€CM€HOB;
— MPOCKTHI U COTPYIHUYCCTBO;
— H606XOIII/IMOCTI> YCOBCPIICHCTBOBAHNA MCXaHU3Ma,
— yBeJIMYeHUe (PUHAHCOBOTO MOTOKA.
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