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Summary:

In recent years, with the development of technology and society, digital

currencies have attracted widespread attention on a global scale. As a completely
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new payment instrument, digital currency has not only changed the form of
traditional currency, but also had a profound impact on traditional monetary
policy. This article will explore the impact of digital currencies on monetary policy
from multiple perspectives, as well as analyze the challenges and potential policy
adjustments.
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BnusHue nu@poBhIX BATIOT HA ACHEKHO-KPEIUTHYIO TIOJUTHUKY B OCHOBHOM
OTpa)kaeTcsl Ha MIIATeXKHOM cucTteMe U GUHAHCOBOM CcTaOMIbHOCTU. TpaaulinoHHas
JICHE)KHO-KPEIUTHASI TIOJUTUKA B OCHOBHOM YMpaBiisieT (yHKIIMOHUPOBAHHEM
HSKOHOMUKHU, PETYIUPYS ACHEKHYIO MACCy, POIEHTHbBIE CTAaBKU U T.J., B TO BpeMs
KaK LU(POBBIE BANIOTHI MOTYT HM3MEHUTh 3(PQEKT peanu3aluu TpaJuLHUOHHOU
JICHE)KHO-KPEIUTHON TOJUTHUKH, MpPENOCTaBisis Oosnee OBICTpble U yI0OHBIE
IIaTexHble yeyrd. 'CKopocTs o0pamienus U(POBBIX BAIIOT MOXKET ObITH GoJIee
BBICOKOM, YTO TPHUBOAUT K OOJee UyBCTBUTEIBHBIM H3MEHEHUSM B IIETIOYKE
IIOCTAaBOK BaJIIOTBI, 4YTO TpeOyer Oojiee THOKOM KOPPEKTUPOBKH JICHEKHO-
KpEAUTHOW TOMUTUKH. Kpome TOro, HaeneHTpaliu30BaHHbIE XapaKTEPUCTUKH
U(POBBIX BATIOT MOTYT CO37aTh MPOOJIEMBI IJIsi CIIOCOOHOCTH PETYIUPYIOMINX
OpraHOB TPOBOAUTH JICHSKHO-KPEAUTHYIO TOJUTUKY, M I 0OecreueHus
(bUHAHCOBOM CTAOMJIBHOCTH HEOOXOJIUMO pa3padoTaTh COOTBETCTBYIOIIHUE MEPHI
PEryJIUpOBaHMUS.

[{udpoBbie BATIOTH CO3AAIOT HOBBIE TIPOOIEMBI JIJIsl (PUHAHCOBBIX MHHOBAIUI
u ¢uHaHCOBOTO Han3opa. [losBienne nudpoBON BaMOTH MPUBEIO K PA3BUTHIO
TEXHOJIOTUU OJIOKUEHH, 4TO clieano (uHaHCOBbIE MHHOBAIIMU Oojiee yI0OHBIMH U
s¢dextuBHbIMU. OHAKO AHOHUMHOCTh M KOH(MUIEHIMAIBHOCTh IU(GPOBBIX
BAJIIOT MOTYT CO3/1aTh TPYAHOCTH Ui (UHAHCOBOTO HAA30pa, 3aTPYIHSS
PETYJIUPYIOIUM OpraHaM OTCJIC)KMBAHHE MOTOKOB KamuTalla U OCYIIECTBICHUE

Mep 1o OoprOe c oTmbIBaHMEeM JeHer. [loaromy perynupyrounmm opraHam

' LlanHBaHb B. Lindposoii toaHb — ocuumansHas umdposast Banota Kutas: opuanyeckas npupoga
M TeHOeHuMn pas3BuTUa [ONEeKTPOHHbIM pecypc] // OnekTpoHHoe mnpunoxeHwe Kk Poccuinckomy
topuaudeckomy xxypHany. 2022. Ne 1. C. 72-80. — URL: https://elibrary.ru/item.asp?id=48686310.
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HEOoOXOIMMO AaKTHBHO pearupoBaTh Ha BBI3OBBI, CBA3aHHbIE C IU(POBHIMU
BaJIIOTaMH, U Pa3pabaThiBaTh COOTBETCTBYIONIYIO MOJUTUKY PETYIHPOBAHUS IS
oOecrieueHus: CTAOMIBHOCTH U 3/IOPOBOTO Pa3BUTHs (PMHAHCOBOM CHCTEMBI.

Beimyck 1uQpoBBIX BaIIOT MOXET OKa3aTh OrPOMHOE BJIMSHUE Ha
HAI[MOHAJBHYIO JCHEKHO-KPEIUTHYI0 cucteMy. Ecim cTpaHa 3amyCTHUT CBOIO
COOCTBEHHYIO IH(PPOBYIO BATIOTY, ITO OKAXET pa3pylINTEIbHOE BO3JCHCTBHE HA
CYHIECTBYIOIIYIO JCHEKHYI0 CHCTEMY M IEMOYKY IUIATeKHOW WHIYCTPHUH.
[TockonbKy 1u(pOBBIE BATIOTHI MOXXHO HANPSIMYI0 OOMEHHMBATh Ha TPAJAUIIMOHHBIC
BaJIIOThI, 3TO MOKET MPUBECTH K MOTEpPE TPATUIIMOHHBIX OAHKOBCKUX KAHAJIOB U
Jake OKa3aTh HEMpEJCKa3yeMoe BIMSHHE HA JICHE)KHO-KPEAUTHYIO TOJUTUKY
neHTpasibHoro Oanka. [losTomy, uTOOBI pa3oOpaThCs C BIMSAHUEM IHUQPPOBBIX
BAaJIOT Ha HAIMOHAIBHYIO JEHE)KHO-KPEIUTHYI0 CHUCTEMY, HEOOXOAUMO
yIIyOJIGHHO ~ WM3YYUTh  XapaKTePUCTUKH  IUQPPOBBIX  BAOT,  YTOOBI
MHUHHMU3UPOBATH HETATUBHOE BIMSHUE Ha SKOHOMHMKY”.

B nonosHeHue K BhllIeyKa3aHHBIM 3Q¢ekTaM, HUPPOBBIE BaTIOTHI TaKkKe
CO37al0T  TpoOJeMbl ¢ (¢bUHAHCOBOW  OE30MAacCHOCTBIO W 3alIUTOMN
KoH(puUIeHIMaTbHOCTH. Kak  TUIaTeXHbIi  WMHCTPYMEHT, OCHOBAHHBIM  Ha
Kpunrorpadur YW TEXHOJNOTUHM OJOK4YelH, 1MdpoBas BalloTa MOXKET B
OTIPEJICTICHHOW CTETEeHH O0eCreynuTh O0e30MacHOCTh M KOH(MUECHIINATBLHOCTh
Tpan3akiuii. OqHAKO B TO XK€ BPEMs CYIIECTBYIOT M TAKWE PUCKH, KaK KHOepaTaku
U MouleHHu4ecTBO. [loaTroMy HeoOXonuMO yCHINTh 0€30MacHOCTh U HaJa30p 3a
MU(GPOBBIMK ~ BaJIFOTAMHM, 4YTOOBI TapaHTHPOBATh, YTO IHU(PPOBHIC AaKTHBBI
MoJib30BaTeNeid He TocTpamalT. B To ke Bpems ciemyer pa3paboraTh
COOTBETCTBYIOIIYIO  TOJIMTHKY  3alUThl  KOH(QUIEHIUATBLHOCTH,  YTOOBI
cOalaHCcUpOBaTh IMpaBa MOJb30BaTENeH Ha HEMPUKOCHOBEHHOCTh YAaCTHOM KU3HU
¥ TOTPEOHOCTH PETYIUPYIOIMIUX OPTaHOB.

CrankuBasich € BIHUSHHEM IM(GPOBBIX BAIIOT Ha JICHEKHO-KPETUTHYIO

IMMOJIMTUKY, IPABUTCIILCTBA U PETYJIUPYIOIIHUEC OpTraHbl JOJIKHBI dKTUBHO M3YYaTh U

2 Macrnos A. B., lsangap K. B., Maknakosa k0. A. Lincdposbie BanioTbl LeHTparnbHbIX GaHKOB ©
MecTO umdpoBoro pybns [OnekTpoHHbIn pecypc] // duHaHckl u kpeamt. 2021. T. 27. Ne 5 (809). C. 1058-
1073. — URL:https://elibrary.ru/item.asp?id=45826745.
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IOHMMAaTh XapaKTEPUCTHKU M TOTEHUMAIbHOE BO3ZCHCTBHE LU(POBBIX BaJIIOT,
9TOOBI CPOPMYIUPOBATH COOTBETCTBYIOLIYIO MOJMUTUKY M MEPbl PEryJIHpOBaHUSI.
[Ipexxne Bcero, HEOOXOAMMO YCWJIMTh HAI30p 32 PHIHKOM IUGPOBBIX BAIIOT,
9TOOBl 00ECTIEeUuTh 3/0pPOBOE pPAa3BUTHE pPBIHKA U COXPAaHHOCTh AaKTHBOB
nosip3oBateneil. Bo-BTOphIX, HEOOXOAMMO cO34aTh CHCTEMY 3aKOHOB U
HOPMATHBHBIX aKTOB, CBS3aHHBIX C IU(PPOBBEIMH BAIIOTaMU, YTOOBI MPOSICHUTH
MPAaBOBOM CTaTyC W HOPMBI HCIOJIB30BaHUS IU(PPOBLIX BaltoT. B TO ke Bpems
HEOOXOAMMO  TakXe  YKpEeIUIITb  COTPYJAHHUYECTBO C  MEXJIYHApOJIHBIM
COOOILECTBOM ISl COBMECTHOT'O PELIEHMsI MPOOJIEM TPaHCIPAaHUYHOIO 000poTa U
perynupoBanus  uuppoBblx  BamoT.HakoHen, — ciexyeT — aKTMBH3UPOBATh
UCCIIEIOBaHMUsI B 00JacTU IU(PPOBBIX BAIIOT M TEXHOJOTHYECKMX HHHOBALUH,
YTOOBI CHOCOOCTBOBATh Pa3BUTHIO (PUHAHCOBBIX TEXHOJOTHA M MOJECPHU3ALMH
(UHAHCOBOMN CHUCTEMBI.

Takum oOpa3om, BiIMsHHE U(GPOBBIX BAIIOT HAa JIECHEKHO-KPEIUTHYIO
MOJIUTUKY - 3TO BOMPOC, HAa KOTOPBIA CTOUT oOpaTuTh BHMMaHue. [losBieHue
IU(PPOBBIX BAIIOT U3MEHUJIO TPAAUIIMOHHYIO (POPMY BaJIIOTHI U MOCTABUJIO HOBBIE
3aJaud  Iepel  IJIATEKHbBIMM  CUCTEeMaMH, (PMHAHCOBOM  CTaOMIIBHOCTBIO,
(MHAHCOBBIMM HHHOBAIMSIMU U (PUHAHCOBBIM Haa30poM. IIpaBuTenbcTBam u
PEryJIMpYIOIUM OpraHaM HEOOXOJWMO aKTUBHO pearupoBaTh HAa STU BBI3OBBI U
pa3pabaTeiBaTh COOTBETCTBYIOUIYIO TOJHUTUKY W MEpPbl PEryJupOBaHUS s
o0ecriedyeHrss TOro, 4YTOOBI pa3BUTHE ULU(GPOBBIX BAIIOT MOIJIO OKa3aTh
MIOJIOKUTENIBHOE BIUSHUE Ha ASKOHOMUKY M o0mectBo. Camoe TJIaBHOE, HTO
pa3BuTHe NHU(PPOBON BATIOTHl JOJDKHO OCHOBBIBATHCS Ha 3alUTe WHTEPECOB
noyib30Baresied W (UHAHCOBOW CTAaOMIBHOCTH, a Takke Ha COJCHCTBHUH

YCTOWYUBOMY Pa3BUTHUIO HU(PPOBOI IKOHOMUKH.
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