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CoBpemeHHass MHPOBasi SKOHOMHMKAa HE MOXKET YCHEIIHO U aKTUBHO
pa3BuBaTbca 0€3 UHOCTPAHHBIX MHBECTUIIMI. MHOTHE CTpaHbl MUpa UHBECTUPYIOT
CBOM CPEACTBA B JKOHOMHMKY JPYTMX CTpaH, NOJIy4as ONPENCIICHHBIM TOXOI M
pa3BUBasi OTACIbHBIE OTPACIU ITUX CTPAH.

BecpMa BakHa poJib MHOCTPAHHBIX MHBECTULIMM U ISl HAILIEW CTPaHbI, Tak
KAaK CO3JAal0TCAd OJaronpusTHbIE YCIOBHUS ISl OOHOBJIEHHS U DPAa3BUTHUS BCEM
HE0OXOMMbIE OTPACTH HAIIMOHAJTILHON YKOHOMMKH, MOBBIIIAETCS 3G (HEKTUBHOCTh
MIPOU3BO/ICTBA U BBIMTYCKAETCS KOHKYPEHTOCTIOCOOHAS MPOIYKIIHUSL.

B nactosimee Bpemsi, pakTUUECKU BCE CTpaHbl MHUpA IOCTABJICHBI MEpPE.
O00OBEKTUBHOM HEOOXOAMMOCThIO AKTUBU3AIIMN UHBECTUIITMOHHON JICSITEIIbBHOCTH Ha
CO3JaHUE KOHKYPEHTOCIIOCOOHBIX XO3SIMICTBEHHBIX CHCTEM, MOJEPHHU3ALUI0 H
PEKOHCTPYKIIMIO JIEUCTBYIOIIUX CTPYKTYp, oOOecrnedyeHne auBepcuPpUKaluu
KanuTajga B  HAMpaBICHUM COLMAIbHO OPUEHTHPOBAHHBIX  CTPYKTYPHBIX
npeoOpa3zoBaHU.

NHocTpanHble MHBECTUIIMU CTAIM OJHUM M3 pEIIAIIMUX (PaKTOPOB BCEH
HSKOHOMMYECKON TMOJUTUKU MHOTUX rocyaapcTB. be3 HuUX He ypaeTcs OBICTpO
MIPE0JI0JIEBATh YIKOHOMHYECKUE KPU3HUCHI U BBIXOJAUTHh HA PYOEKH IKOHOMHYECKOTO
pocra.

bynymee 3KOHOMHUYECKOE pa3BUTHE CTPAaH MHpaA CIEAYET pPacCMaTpHUBATH
B KOHTEKCT€ M TEHJACHIMU pPa3BUTHUS MHUPOBOM JKOHOMHUKH. 21 Bek
XapaKTEepU3yeTCsd TEKTOHUYECKHMHU CIBUTaMH B COLIMAIBbHO-3KOHOMHUYECKOW U
TEXHOJIOTUYECKOW  CTPYKType €  COOTBETCTBYIOIIEH  TpaHcopManuei
VHCTUTYLUHOHAIBHBIX OCHOB BCE COBPEMEHHON SKOHOMUKH.

JlokanbHBIE SKOHOMHUKHW OTJEJBHBIX CTPaH IMOCTENEHHO TEPSIOT MO3UIUU
CaMOPa3BUTHS, UHTETPUPYS B TNIOOATHHBIA MUPOBON SKOHOMUYECKUMA «OPTAHU3M

C YHUBEPCAJIbHOU CUCTEMOM PETYIUPOBAHUSL.
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Yke Temepp pEeHIAIlyld poOJb B MHPOBOM pa3BUTHH UTPAIOT
TpaHcHanuoHanbHble Koprnopanuu (THK) u apyrue mouHbie X039HCTBEHHBIE
cTpyKTyphl. [lo cBHIETENbCTBY 3apyOeKHBIX HCCIEAOBaTENeH, COBOKYITHOCTD
37 teicsiy THK ¢ 200 Thicsiuamu ux pUINamIoB 0XBaTHIA BCIO IJIAHETY.
Kpynueiimue komnanuu mupa — 2019 (B mapa. nomiapos):

1. Walmart (CIIA, puteiun) — 514,405

2. Sinopec Groupe (KHP, He prexumudeckast mpoMbIIIIICHHOCTD) — 414,649
3. Royal Dutch Shell (Hugepiaanael — BenaumkoOpuTanusi, He(Tera3oBbli
cextop) — 396,556

4. China National Petroleum (KHP, HedTera3ossiii cextop) — 392,976

5. State Grid (KHP, snextposnepreruka) — 387,056

6. Saudi Aramco (CaynoBckas ApaBus, HedTerazoBbiii cekrop) — 355,905
7. BP (Benukob6puranus, HedTera3zopsiii cexrtop) — 303,738

8. Exxon Mobile (CILIA, nedTerasossiii cektop) — 290,212

9. Volkswagen (I'epmanus, aBTomooOuiaecrpoenne) — 278,341

10. Toyota Motor (SImonusi, aBToMoOuUIIeCTpoeHuUE) — 272,612

B 1memom, Ha T1I00QJIBHOM pBIHKE TIO-TIPEKHEMY JOMHHHPYIOT
aMEepHKAHCKHUE M KUTANCKUE KOPIIOpAaI1u.

[To omnenke Fortune Global 500, coBokynHas Beipyuka 500 KpymHeHIIHX
KOMIaHUN mMupa aaxe B Kpu3ucHoM 2020 r. mocturya 33,3 TpjaH. JOJUTIApOB,
ob0mas mpuOBUTh cocTaBwia A0 2,1 TpJH. J0JUIapOB, YBEIWYHUBIIUCH TI0

cpaBHeHHIo ¢ 2018 rogom.

A

u PoccHA

= Kutan

= noans

B ABRCTpanTnsa

15 ® Bpasimina

BemmxoSpuranns

Jpvrme

92

19 L35

PucyHnok 1. Beipyuka KoMnaHuu
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Cnenyer Takke OTMETHUTb, YTO TENEpPh AaKTUBHO (POPMUPYIOTCS
r100anbHBIE MHUPOBBIE PHIHKM 3aMKHYTOTO THIIA, OXBaTBIBAIOIIUE TPYIIIIBI
CTpaH OTPOMHBIX pernoHOB Mupa. Cpenu HuUX - eaquHbId pelHOK EC, phiHKHU
cTpaH AMepuKkaHcKkoro kKoHTuHeHTa Bo riase ¢ CIIIA u crpan TuxookeaHCKOTO
OacceliHa BO rJ1aBe
¢ Anonueit u Kuraem.

I[Ipu stom  ompenmensomuM  (pakTOpoM  Tporpecca  SBISAETCH
TEXHOJIOTUYECKoe JUAepcTBO. [lo MTaHHOMY OIlEHOYHOMY KPUTEPHUIO CTPaHBI
pas3nenuinuch Ha TPYIIIIbL:

a) OBICTPO MPOTPECCUPYIONIUE, TPOUZBOJUTEIBHOCTh TPY/Ja B KOTOPBIX camasi
BBICOKAS;

0) cTpaHbl C€O CpEIHUM YPOBHEM TEXHOJOIMYECKOTO pa3BUTUA U
MIPOU3BOAUTEINBHOCTH TPYA;

B) CTpaHbl TEXHOJOTHMYECKH OTCTajble C HU3KUM HAYYHO-TEXHUYECKUM
pa3BUTHEM U MPOU3BOIHUTEIBHOCTHIO TPY/Ia;

OHu B OOJBIIMHCTBE CIy4aeB M BBHICTYNAIOT ChIPbEBBIMU MpPHUIATKAMHU
PKOHOMUYECKH Pa3BUTHIX CTPaH, BbITNIagas U3 MEePCIEeKTUB JIUJAEPCTBA, a HUHOT 1A
U U3 PETUOHAIBHBIX MHPOBBIX PHIHKOB KOHEYHBIX MPOIYKTOB MOTPEOICHUS
BCJIEICTBUE HEKOHKYPEHTOCIIOCOOHOCTH.

Takum o00pa3oM KamuTajlbl TPEHUMYIISCTBEHHO KOHIICHTPUPYIOTCS
B DKOHOMMYECKHU PA3BUTHIX CTPAHAX C BHICOKOU MPOU3BOAUTEIBHOCTHIO TPYA.
NMeHnHO croja moCTymaeT W 3HAYMTeNIbHass 4YacTh (PMHAHCOBOTO KamuTala
PKOHOMHUYECKH OTCTAJBIX CTPaH, UX IPUPOIHBIX PECYPCOB U TaJAHTOB.

NHocTpaHHOE€ WHBECTHUPOBAHME TPOUCXOAUT TPU HAJIUUYUU JABYX
TIaBHBIX (DAKTOPOB: MOOYAMTEIHHBIX MOTHBOB M peryiaupoBanus. [Ipu sTom
OHO JIOJDKHO COIPOBOXJIATHCS HApPACTAHUEM OTKPBITOCTH 3KOHOMHKH CTpPaH
JUTs 3apy O€ KHBIX HHBECTOPOB.

KoMIIeKCHOCTh  ACWCTBUSA  BaXKHEWITUX MOTHBOB COBPEMEHHOTO
WHOCTPAHHOTO WHBECTUPOBAHUS TpeOyeT NPUMEHEHHUS MHOTO()aKTOPHOTO

MOJIX0Ja K €ro MCCIEeAO0BaHUI0. ITO O00YyCIOBIEHO TEM, YTO, BO-TIEPBBIX, HA
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JWHAMUKY IMOCTYIMJICHUS BHEIIHUX CPEACTB OJTHOBPEMEHHO BIHUSIOT HECKOJIBKO
OCHOBHBIX  (D)aKTOpOB:  TOJIMTUYCCKUN, DKOHOMHUYECKHU  (BaJFOTHBIMU,
UH(IATNOHHBIH, CTOMMOCTHOM, KOHBIOHKTYPHBIN), COLMAJIbHBIM,
TEXHOJNOTUYECKUH U T.J. Bo-BTOpHIX, 3 deKT pa3HbIX (HaKTOPOB MPOSABIICTCS
HE W30JIMPOBAHHO, a4 BO B3aNMOICHCTBHH.

CymecTByer 4eTKas B3aMMOCBS3b MEXIY SKOHOMHYECKHMM POCTOM U
TEMIIAMH MOCTYMNJEHUS MPSIMbIX HHOCTPAHHBIX WHBECTHUILIMN; HEKOTOPBIE
MCCJIEI0BATENN CUUTAIOT POCT B BKOHOMHUKE MPUHUMAIOIIUX CTPAH PEIIAOIINM
dbakTopoM I MOJOXKUTEILHOW JWHAMHUKHA HX TMOTOKOB. B wyacTHOCTH,
YBEIWYEHUE BaJOBOTO HAIMOHAIBHOTO MPOAYKTAa PA3BUBAIOIIMAXCS CTPaH B
cpenHeM Ha 1 % cruMynupyeT NOIBEM IOTOKOB NPSAMBIX HWHOCTPAHHBIX
WHBECTUIIUN IPUOIM3UTEILHO Ha 10 MIp/. JOJU1apOB.

Hapsny ¢ 00bekTUBHBIMH (paKTOpaMH Ha pPa3BUTHE HWHOCTPAHHBIX
MHBECTUIUN CYIIECTBEHHOE BIMSHUE OKa3bIBAIOT U (PAKTOPBI CyOBEKTHUBHOTO
NOpsAJAKa, BKJIOYAIONIUE JAEATEIbHOCTh JIOAEH, OOMIECTBEHHBIX TIPYMII,
NOJIMTUYECKUX CHJI, 3BEHBEB TOCYJapCTBEHHOTO anmaparta. K HuUM Takxke
OTHOCSITCS JIeMCTBYIOIIEE 3aKOHOIaTEIbCTBO B cpepe MpeANPUHUMATENbCKON
NESATENBHOCTH, TOCYJIapCTBEHHBIE CPEACTBA PETYyJIMPOBAHUSA JKOHOMHUKH H
o0mas moJuTH4YecKkass CTaOWIBHOCTb. YPOBEHb MOCIEAHEH  MpsIMO
JNETEPMUHHUPYET YCWIEHWE WIH YMEHbIIEHHE O00BEMOB HMHOCTPAHHOTO
uHBecTUpoBaHusd. [Ipexnae Bcero 5To Kacaercs pa3BHUBAKOIIMXCSA CTpaH K
KOTOpBIM OTHOCUTCA U Poccus.

B dacTtHOCTHM, mOJMTHYECKass CTA0OWIBHOCTh U COLMAIBHBIA MOPATOK
CTaBWJIMCh Ha IIEPBOE MECTO Yy 3apyOeKHbIX HHBECTOPOB MpPU NPUHITUHU
pEelIeHn A OTHOCUTEJLHO WHBECTUPOBAHMUS, Hanpumep, B TariBane. Ha Bropom
MecTe Obljla 03a004E€HHOCTh OTHOIIEHMEM K MHOCTPAHHBIM HHBECTULIUSAM B
ctpane (mpexae Bcero, 3to Kacamoch CIIA wu crpan EC, xotopsie
HEJI0CTATOYHO 3HAJIM UHBECTULIMOHHBIN KIUMAT).

OnHoli W3 TIAaBHBIX ABWXKYIIUX CUJ HMHOCTPAHHOTO WHBECTUPOBAHUS

SABJIIETCSI CTOMMOCTHOM (pakTop. Ero ymenoe ucmnosibp3oBanue 00ycIaBIUBaET
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3HAUYUTENBHYIO BBITOJHOCTh BIIO)KEHHUS JEHEXKHBIX CPEACTB [JIsl CTPaHbI
npuioKeHus: kanuTana. [Ipumepom MoxkeT ObITh monuTHKa Kutas B chepe
NPUBJICYEHUSI  HMHOCTPAHHBIX  WHBECTULMWN, OTJMYAIOMIAACS  yAA4HBIM
UCTIOJIb30BAHUEM PA3HHUIIBI B CTOMMOCTH 3€MJIM IO CPABHEHUIO C COCEAHUMU
ctpanamu. bnaronmaps sTomy 3G (EeKTHBHOCTh KalUTAJOBIOXKEHHA B 30HE
IManpwkenb gocturia 75 % .

B ocHOBe ocyniecTBI€HHsS WHBECTHPOBAHHUS JI€KAT MPEKJIE BCETO,
nparMaTuyeckue MOTHUBBL. [[0OATOMY TakKe€ YYUTBHIBAETCS, YTO JOXOJAbI OT
WHBECTUPOBAHHUS B PA3BUBAIOIIMXCS CTPaHAX Ha JAHHOM J3TAale 3HAYUTEIBHO
BBIIIIC AHanu3 yCJIOBUM pa3BUTHUSA UHOCTPAHHOTO WHBECTUPOBAHUS
CBUJIETEIIbCTBYET, YTO OHO CKOHILIEHTPUPOBAJIOCh B CTPaHaX, PEryJMPOBaBIINX
€ro MpHBJIEYEHHE. DTO KacaeTcs, NPekJe BCEro, CTpaH, B KOTOPbIX ObLIM B
HaJIM4YUKU Hauboyiee pa3BUTHL: CTaOMIbHAs MAaKpPO’IKOHOMHUUYECKAas MOJUTHKA,
OTCYTCTBHE  TOBBIIICHUS  MPOLEHTHBIX  CTABOK, BBICOKHUH  ypOBEHb
HaI[MOHAJIbHBIX cOepexeHuil, 3HAUYUTEIbHOE MHBECTUPOBAHUE B
MPOMBIILJIEHHOCTh, OTHOCHUTEJIBHO YMEPEHHBIH OMOJKETHBIN  JeduIuT,
BBICOKHE TEMIIBl POCTAa SKCIOpTa W HEOOJbINNE OXUIAHUS TMOCTYIJICHUS
KpPaTKOCPOYHOTO KaluTajia, OCYIIECTBJICHUE BHYTPEHHUX CTPYKTYPHBIX
npeoOpa3zoBanuii  (mMpuBaTU3anuu, JubOepanu3aluu  3aKOHOJATEIhCTBA,
OTKPBITHE PHIHKOB IIEHHBIX OyMar ajisi ”THOCTPAHHBIX HHBECTOPOB, OCa0JIeHus
BAJIOTHOTO KOHTPOJIS, COKPAIIEHUS 3aJ0JKEHHOCTH). KOHEUHO, K HUM MOYHO
OTHECTH U APYTrUe, OJHAKO UMEHHO 3TH SABJIAIOTCS OMPEACIISIONIUMU.

MO3KHO BBIACJIUTH CIACAYIONME OCHOBHBIC MPUUYUHBI, MOATATIKABAIOIINAEC
MHOCTPAHHOIO TMpEANpUHUMATENS] K HMHBECTHUpOBaHUI. Takoe peunieHue
00ycaBIMBaETCs MU POKUM CIIEKTPOM MOTHUBAIMM, KAK HATIPUMED:

1. TlonmuTuka mTpaBUTENbCTBA MNPUHUMAIONIEH CTpaHbl IO OTHOIICHUIO K
WHOCTPAHHBIM UHBECTHIHSIM.

2. T'eorpaduueckue ycaoBus TPUHUMAIOIICH CTPaHBI.

3. CrpemiieHue TMOJIyduTh O0Jie€ BBICOKYIO HOPMY TNpuUOBIIH Onaromgaps

HCIIOJIb30BAHU A Pa3HHUIIbI B HAIMOHAJIBbHBIX YPOBHAX 3aTpaT IPOU3BOJACTBA.
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4. PacnpeneneHue W mnepepacnperesicHHE IMPOU3BOACTBA TOBAPOB MEKIY
3apyOeXHbIMU (puaMaraMu, B 3aBUCUMOCTH OT XO35MCTBEHHOW KOHBIOHKTYPHI
OTJICIbHBIX CTPAH.

5. IlepeBoa U3 CTpaHBl B CTPaHy NMPOU3BOJCTBA U COBITA TOBAPOB IO MEPE HX
O0IlIeTO OCBOCHUS, UYTOOBI KAaK MOKHO JOJBINE COXPAHUTH «MOJIOJIOCTH)
NPOAYKIUH.

6. [lonBenenue hprHAHCOBOM 0a3bl MO pa3HOOOpaA3Us CXEMBI MEKIYHAPOTHON
crnelnuain3aliid ¢  KOOMEpPHUPOBAHHUA, OOEClNEeYUBAIONIUEe KOMIJIEKCHOE
peuieHne 3a1a4 Mo pa3MENCeHHUI0 U B3aUMOJOIIOTHEHHUIO OTPACIEH.

7. Hoctym K  TEXHHYECKHUM, TEXHOJIOIMYECKUM,  YIPABIEHYECKUM
HOBOBBEJCHHIM, K TOPrOBBIM MapKam, 3HaKaM H IIp.

8. MaHeBpHpOBaHUE 3aTpaTaMH HA HAYYHO-UCCIIEA0BATEIbCKUE U HAYKOEMKHUE
paboOThl MyTEM pa3MElIEHUs MX B CaMbIX MEPEJOBBIX HAYYHBIX LEHTpax H
JabopaTopusix 3a pyOexKoM.

9. DKOHOMUS Ha TPAHCHOPTHBIX 3aTpaTax U Ha 00X0J1€ TAMOKEHHBIX OapbepoB.
10. JocTynm Kk phIHKaM KamnuTalla MHOTHUX TOCYJapCTB, YTO MO3BOJISIET MpPU
MU HUMAaJbHBIX COOCTBEHHBIX 3aTpaTax OCYIIECTBISATh KaNUTAJOBIOXKEHUS 32
rpaHuIEN.

11. CtabunpHOCTh MPHUOBUIN 32 CYET WUTPHl HA PA3NUYUSIX B XO3SMCTBEHHOU
KOHBIOHKTYpPE OTJAEJIbHBIX OTpacied W CTpaH; B HAayYHO-TEXHHUYECKOU
MOJINTUKE MPABUTEIBCTB, TOPrOBO-TMIOJUTUUYECKUX PEKHMAX, B BAJOTHOM H
HAJIOTOBOM 3aKOHOIaTEJIbCTBE.

12. Yyer conmanpHOro KiMMara B MPUHUMAKOIIUX CTPaHAX, CTA0MIBHOCTh MX

9KOHOMHUKH U ITOJIUTHUYCCKHUX PCIKUMOB.
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NONYYATENU NPAMbIX UHOCTPAHHbIX MHBECTULIUIA (MNP] S)
NCTOYHWK: KOH®EPEHLIMA OOH MO TOPIrOBJE U PA3SBUTUHO.

[

CLUA 380
2 FOHKOHT 175
3 Kuraii 136
4 . Mpnanous 101
5 — Huaepnauabi 73
3] TannaHn 11
32 B Poccus 10

Pucynok 2. Ilpsimble MHBECTHIIMH

CymecTByer psii OTpPUIATEJIBHBIX OOCTOSITEJILCTB, CYIIECTBEHHO
CAEpKUBAIOIINX NWHOCTPAHHBIX HHBECTOPOB IMPH BIOKEHUM KanuTalioB. K HUM
OTHOCSITCS clia0asi KOHBEPTUPYEMOCTh HAI[MOHAJIBHOW JEHEKHOW EeJUHUIIBL;
HU3Kasl MJ1aTeXEeCNOCOOHOCTh MPEANPUATUNA, U NMPaKTUKOBaAaHUE UMU OapTepa,
BO MHOTHX Clly4dasiX HE HY>KHOTO 3apyO0eXKHOMY MapTHEPY; MEJICHHbIE TEMIIbI
MPUBATHU3AIMH, & TAKKE HAJIMYNE 3HAYUTEIBHOrO0 KOJIMYECTBA 3aMp CIICHHBIX K
MpUBATU3 AU 00 BEKTOB; HEPA3BUTOCThH (DOHAOBOTO PHIHKA; POCT KOPPYIINHU U
MPECTYITHOCTU B SKOHOMUKE; HU3Kas MOKyMaTeabHasi ClIOCOOHOCTh HACEJICHUS;
MOJIMTHUKA HAIMOHAIBHBIX MpEINpPUHUMATENECH, MBITAIONUXCS H3-3a OOS3HU
MOTePH CBOMX JICHEKHBIX CPEJICTB pa3MeniaTb MX B HMHOCTPAHHBIX OaHKaXx;
OTCYTCTBHE OT€YECTBEHHOTO PEATIBHOIO MPOU3BOACTBEHHOTI O NHBECTUPOBAHUSA
(4TO SBISIETCS Ba’KHBIM WHAMKATOPOM JJIsi HHOCTPAHHBIX MHBECTOPOB); OTTOK
HAI[MOHAJIBHOTO KaluTalla 3a TPaHuIly; OTCYTCTBUE WM c1abo pa3BUTOE MPaBo
YaCTHOW COOCTBEHHOCTH Ha 3eMJII0, HMMYIIECTBO, HEBO3MOXHOCTh UX
npUOOpPETEHNS, a B CIIy4ae TAKOBOTO BO3MOKHOCTb UX IKCIPOTNPHUAIIHH.

MHorue u3 BbIIIENEPEYNCICHHBIX 00CTOSATEIHCTB K COXKAJIEHUIO MOKa

MPUCYTCTBYIOT B Poccuu, 4TO 3aTpyAHSAET NPUXOJ HHOCTPAHHOTO MHBECTOPA U
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00BSACHSCT OTCYTCTBHC Yy HCIO MOTHBOB BKJAaJbIBAaTh B 3KOHOMMKY HallIeu

CTpaHBI.

POCCHA: TIPAMBIE HHOCTPAHHBIE HHBECTHIIHNH

npumox-ommox-cansdo ($ mnpd)

74,8

69,2

INMPHTOK
—Cannpao

55,6 - 57,1
66,8

86,5
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Pucynok 3. UnocTpannbie uaBecTunum (Poccusn)

Jquuamuky nputoka I[IMWM B 0OTE€UYECTBEHHYIO OSKOHOMHKY HEJb3
IPU3HATH YJIOBJIECTBOPUTEIBHOW, HECMOTPS HAa YCTOWYMBYK TEHIACHIUUIO K
0€30CTaHOBOYHOMY MHKpOpOcTy, HauuHas ¢ 2005 roma. AHanu3 TeHACHUUMN
JTUHAMHKH, OTPAcIeBOd U peTuoHalbHOU cTpyKTyphl [IMU ybGexnaer B TOM,
YTO OTEYECTBEHHBIM DPBIHOK HMHBECTHIIMOHHBIX PECYpCOB  OCTAaETCA
HECTAOWJIBHBIM; 3TO OIpPEJesIeTcs Majlol BEJIMYUHOM COOTBETCTBYIOLIUX
BECOBBIX KO3 (PUIIMEHTOB COCTABISIIOIIMX UHTErpajJbHOro BekTOpa B Poccun.
OTO MNOATBEPKIAET BBICOKYI) CTENEHb NOJUTUYECKMX U SKOHOMHUYECKHX
puckoB Ha (oHE HECTaOWJIBHOrO TMPABOBOTO TOJNS W HEPA3BUTOCTH
WHBECTHUIIMOHHON UHPPaCTPYKTYPBHI.

Uro kacaercs cutyanuu B Poccun B HacTosee BpeMs, TO 00beM IPSIMbIX
WHOCTPAHHBIX MHBECTUIIMN B POCCUICKHE KOMIIAHUU H3-3a pyOexa oOpyIluics B
50 pa3 B mepBomM kBaprtasie 2020 roga mo CpaBHEHMIO C MOKAa3aTesieM ToJ Ha3a/l.
OkcnopT He(TH U Ta3a B SHBape—MapTe ynajl Ha YETBEPTh.

bank Poccun omy0OnukoBan mepByro OLEHKY IutaTexHoro OanaHca Poccum
3a nepBbid kBaptan 2020 roma. CraThcThKa mokaszana MPAKTUYECKH OCTAHOBKY
MPUTOKA 3apyOEKHBIX HWHBECTUIIMH. OKCTHOPT CHIPhS COKPATWIICS TOYTH Ha

YETBEPTD.
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