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FORMATION AND USE OF FINANCIAL RESOURCES IN THE
ENTERPRISE

Abstract: In the modern conditions of the economy, for many
organizations, the task of consolidating and expanding their positions in the
market of goods and services is the most significant and paramount. This
determines the need for the company to have an effective financial policy,
especially in the field of rational use of financial resources, which in turn enable
the organization to invest in new production in a timely manner, ensuring the
costs of its expansion and technical re-equipment.
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B COBPCMCHHBIX JKOHOMHUYCCKHX YCJIOBHUAX C PA3BUTHCM PaA3JIIMYHBIX
OpraHU3allMOHHO-TIPaBOBBIX (GopM u chep OW3HEca BO3ZHUKAIOT BaXKHBIC
BOITIPOCKHI, CBA3aHHBIC CO CTOMMOCTBLIO Cy6’beKTOB XOBHﬁCTBOBaHHH, ITOCKOJIBKY
OHa OTPaXXaeT COBOKYIIHYIO XapaKTepUCTUKY (UHAHCOBBIX IOKa3aTesen
ACATCIIbHOCTU NMPCAIIPUATHA U oOecrieynBaeT HHTCPECHI pa3JIMYHbIX YHaCTHUKOB
PBIHOYHBIX OTHOWIEHHH. CTOMMOCTH MPEANPUATHN SBISETCS KPUTEPUEM HX
pa3BuTHs U AS(G(PEKTUBHOTO (PYHKITMOHHPOBAHUS B HWMEIOIIUXCS YCIOBHIX
BHEIIHEW cpeapl. HMrak, akTyaJbHBIM BOIPOCOM SBIISIETCS HCCIIENOBAHUE

Imponecca YHpaBJICHUSA CTOMMOCTBIO MNpCOIpusATUAL. I[J'I?I YCIICHIHOT'O
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GYHKUMOHUPOBAHUS MPEANPUATUS HEOOXOAUMO UMETh JOCTATOYHBIA YpOBEHb
(WHAHCOBBIX PECYPCOB, KOTOpPHIE MOTYT OOCCHEYHTh HEMPEPHIBHOCTH €TI0
NESATEIbHOCTH U (PUHAHCOBYIO YCTONYMBOCTD. JleUIUT (PMHAHCOBBIX PECYPCOB
3aCTaBIISIET CYOBEKTOB MPEANPUHUMATEIBCKON JESITEIbHOCTH MTPUBJIEKATh UX U3
BHEIIIHUX MUCTOYHHUKOB C LEJBIO PEIICHUSI TEKYIIUX MPOOJIEM CBOEro pa3BUTHSL.
CrnenoBaTelbHO, BCTa€T BONPOC BBIOOpA HMCTOYHMKA (PUHAHCOBOrO MOTOKA,
ONTUMHU3AIMU CTPYKTYpbl KamuTana MNPEANpHUATHs, a UMEHHO - OMNpE/IeSICHHUE
COOTHOIIIEHHSI O0BEMOB COOCTBEHHOTO M 3aE€MHOT0 KaluTajia, a TakKkKe
MUHHUMM3AIUN UX CTOMMOCTH JJisi oOecreueHus: BhICOKON A((HEKTUBHOCTU UX
WCIIOJIB30BaHUs U OJHOBPEMEHHOIO MOAAEpKaHusl (PUHAHCOBOM YCTOMYMBOCTU
MPEANPUATHS.

AKTYaJIbHOCTh UCCJIEJIOBAHUSI COCTOUT B TOM, UYTO CTPYKTypa KamuTajia
UrpaeT BEIYIIYIO PoJib B ()OPMUPOBAHUM PHIHOYHON CTOMMOCTH MPEAIPHUSITHUS.
OTa CBSI3b ONOCpPENyEeTCs IIOKa3aTelieM CTOMMOCTH KamuTana. Y CIOBHUSA
dbopMUpOBaHUS BEICOKUX KOHEUYHBIX PE3YJbTATOB JACATEILHOCTH MPEANPUATUS B
3HAYUTEIBHON CTENEHH 3aBUCAT OT CTPYKTYpPbl HCIIOJIb3yEMOrO KamuTaja.
JIrobas mpennpuHUMaTEeIbCKasi, B TOM YHUCJI€ TTPOU3BOICTBEHHAS JI€ATEIbHOCTD,
HAYMHAETCS C BJIOXKEHUs KanuTajna. bamaHCOBBII TOAXOJ K OTPaKEHUIO
NESATEILHOCTH TIPEANPHUATUS OTPEICTAET HEOOXOJUMOCTh PABEHCTBA aKTHBOB U
MacCUBOB, B OCHOBE TOCJIEAHUX JICKHUT KamuTajd, Kak MEpPBOUMCTOYHUK
dbopMHUpOBaHUS UMYIIIECTBA TIPEANPHUSATHUS.

C pa3BuTMEM HKOHOMHUYECKON MBICIM U MNPEINPUHUMATENHCKOM
JEATEIIbHOCTH, TIOHSATHE KalWTalla HaIOJIHIETCS KOHKPETHBIM COJICp)KaHUEM,
MEHSIOIIMMCS B COOTBETCTBHH C MOTPEOHOCTSMHU Pa3BUTHI OOIIECTBA.

[To HamemMy MHEHHIO, B COBPEMEHHBIX YCIOBUSX Pa3BUTHUSI JEATEIbHOCTU
NPEANPUATUN, CIENYeT OTXOAUTh OT OYXTaITEPCKUX MOIX0/I0B K OMPEICICHUIO
CYITHOCTH KaluTajia, a OMHUpaThCcsi Ha ero (UHAHCOBYIO CyIIHOCTh. C 3TOH
TOYKU 3PEHUS I0J] KalmUTajloM B paMKaxX HACTOSIIEro HCCIeI0BaHUs Oyaem

INOHHUMAaTb COBOKYITHOCTb COOCTBEHHBIX M 3a€MHBIX pPECypCOB MPCAIIPUATHA,
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HCIIOJIb3YEMBIX C LEJIBI0 PA3BUTHS €TI0 JEATEIbHOCTH.

[TonsiTe GUHAHCOBOTO COCTOSIHUSA HAMHOTO IIUPE M XapaKTepPU3yeTCs He
TOJIBKO IJIATEKECIOCOOHOCThIO, HO U O0ECHEYEHHOCThIO (PUHAHCOBBIMU
pecypcaMu, 11eJ1eCOOOpPa3HOCThI0O HMX pa3MmenieHuss U A()PEKTUBHOCTHIO
UCITOJIb30BaHUS, (UHAHCOBHIMU  B3aMMOOTHOIICHUSIMH  C  APYTUMHU
IOPUUYECKUMUA M (DU3WYECKUMU JIMIIAMH, JUKBUIHOCTBIO U (PUHAHCOBOM
YCTOMYUBOCTBIO.

CoOCTBeHHbIE UCTOYHUKHU (KaruTaid) MPeAnpUsITHs MPEACTaBiIseT coOoil
OCHOBY BCEX PECypCOB MPEANpPUITHS, KOTOpas (GOpMHUPYETCS HA MOMEHT €ro
CO3JaHUs M OCTaeTcsi B €ro paclopssKeHMH Ha BCEM  NPOTSKEHUU
IPOU3BOJCTBEHHOW  JeATenbHOCTH. OCHOBY  COOCTBEHHOTO  Kamurajia
IIPEACTaBIIAET COOOM ycTaBHBIM KanuTai (PoH) NPEANPUITHS, KOTOPBIM MOXKET
BBICTYNATh KaK B aKIMOHEPHON (opMe, TaK U B BHUJE MAeB. JKOHOMUYECKAS
CaMOCTOATENIBHOCTh MPEAIPUATHI B COBPEMEHHBIX YCIIOBHUSX XO3SMCTBOBAHMS
BBIPAKAETCA B pa3Mepe U CTPYKTYpE UX KaluTaa.

Pemenue 3Toro Bonpoca TpedyeT TOJIbKO HHANBUAYAIbHOTO noaxoa. He
MOKET OBITh ONPENENIEH €AWHBI ONTHUMAJIbHBIM MOAXOJ MO COOTHOUICHHIO
CTPYKTYPHBIX 3JIEMEHTOB KamuTaja ISl Pa3IMyHBIX NOPEANPUATHNR WA I
OJTHOTO MPEANPUATHS Ha BECh CPOK €0 (PYHKLIMOHUPOBAHUSI.

DUHAHCOBBIE PECYPCHI ABISIOTCS aKTUBaMH OpraHu3alHH u
HCTIOJIB3YIOTCA JUUISI OCYIIECTBICHUSA XO3SMCTBEHHOM NEATEIBHOCTH, TAKOW Kak
BBITIJIATa 3apabOTHOMU IUIaThI " NOKYyTIKa pPacXOJHBIX
MaTepuanoB. QUHAHCOBBIE pECYPCHl IPEANPUATAS - 3TO JOJS  JACHEXKHBIX
CpeICTB B (pOpME 10XOA0OB M BHEIIHUX IMOCTYIUICHUM, IpeIHAa3HAYCHHBIX IS
BBITIOJTHEHUS (PUHAHCOBBIX 0053aTEILCTB W OCYIIECTBICHUS  3aTpaT  IIo
00€eCIeyeHnI0 PaCIIMPEHHOTI0 BOCIIPOU3BOCTBA

CoBpeMeHHOE COCTOSIHUE YIPaBJICHHs (PUHAHCOBBIMH peCcypcamMu MpeIp
UATUNA TPENATCTBYET TMEpPCHEeKTUBHOMY MpOABMXKEHUIO pedopm B PO,

OKa3bIBae€T HEraTMBHOE BO3JICHCTBUE HA BCE BETBU (prHAHCOBOU cucTeMbl PO u
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€€ SKOHOMUYECKMH MOTeHIMan. B 3Toil CBsSI3M 3aJaydl HBIHENIHETO 3Tara
pa3BUTUSL  POCCHMCKOM SKOHOMHUKU  OIpPENENSIOT 0ocoOble  TpeOOBaHHS
K (pHAHCOBOMY 037J0POBJICHUIO KPU3UCHBIX MIPEANPHUSTUN.
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