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®uHaHCOBass  yCTOMYMBOCTh  MPEANPUATHS  NPEICTaBIsAECT  COOOM
KOMIUIEKCHYIO XapaKTepUCTHKY KauecTBa YIpaBiieHUs (PMHAHCOBBIMU pECypcaMu,

KOTOPOC oOecreynBaeT KOMIIAHHM BO3MOJKHOCTH CTaOMIJILHO Pa3BUBATLCA H
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COXpaHATh  (PUHAHCOBYIO  Oe3omacHOCTh.  (OUHAHCOBYIO  YCTOMYMBOCTH
XO3SIMCTBYIOIIETO CYOBEKTa MOXKHO paccMaTpuBaTh B KauecTBE CIIOCOOHOCTU
OCYIIECTBJISTh OCHOBHBIE M HHBIE BHUJABl JICSITEIBHOCTH B  YCIOBUSX
OpEeINPUHUMATEIBCKOTO PUCKA W HM3MEHSIOLIEICS cpeabl Ou3Heca, € IENbIO
MaKCUMU3alMA OJIATOCOCTOSIHUSL COOCTBEHHUKOB, YKPEIUIEHUS KOHKYPEHTHBIX
MPEUMYILECTB MPEANPUITHS, C YIETOM UHTEPECOB OOIIECTBA U TOCYNapCTRA.
BaxxapIM TIOKa3zaTteneM CTaOWJIBHOCTH IS XO3SHUCTBYIOMIETO CyOBeKTa
SBJIIETCS €ro (PMHAHCOBAsl YCTOMYMBOCTD. [IpoBeieHre aHanmsa 3Toro mokasaresns
MO3BOJISIET BBISIBUTH MPOOJIEMbI Ha MPEAIPHUITHN U HAUTH IyTH UX PELICHUS, YTO
YKpeIuisieT (UHAHCOBYIO M HKOHOMHUYECKYH Oe3omacHocTh. HecmoTpss Ha
MHOKECTBO MHEHUH B ydeOHOW JuTepaType O TEpMHUHE «(pUHAHCOBas
YCTOMYMBOCTBY», ONPEEICHUE JTaHHOM KaTEeropuu HE OTJIMYAETCS 3HAYUTENBHO.

Tabnuna 1 comepXut 0030p MOHATUH.

Tabmuua 1 — Onpenenenne pUHAHCOBOM YCTOMUMBOCTU Pa3IMYHBIMUA aBTOPaMH

ABTOp Omnpenenenue

CanpikoB Y.E. | «DuHaHCOBas yCTOMYMBOCTE — 3TO (PMHAHCOBOE COCTOSIHUE KOMITAHUH,
KoTopoe OepeT Ha cels J0dI0 ee paBeHCTBa ¢ (PMHAHCOBBIM HCTOUYHUKOM.
CymecTByeT ompeieneHne, 4To 3a€MHble UCTOYHUKH (PUHAHCHPOBAHUS —
3TO €IMHCTBEHHbIE CIOCOOBI OBITH OIPAaHUUYEHHBIMH 110 pa3Mepy U BPEMEHH»

[3]

[Toromuna T.B. | «OxoHOMHMUECKas prHAHCOBAsE COCTABISIONIAS IPEANPHUITUS 3aKITFOYACTCS B
00€eCIIeUeHNH ero pe3epBaMu U 3aTparamu Ha GopmupoBaHuey [2]

I'pedneBa MLE. | «Ilox ¢puHaHCOBOW YyCTOHYMBOCTBIO OM3HECA MOHUMAETCS pelleHne Ou3Heca
0 TojJepkKaHUU (PUHAHCOBOro OamaHca MeXJay CcoOOW H 3aeMHBIMU
cpeactBaMu. B cBoro ouepenb, pUHAHCOBBIN OaaHC — 3TO COOTHOILICHHE
aKTUBOB U COOCTBEHHBIX CPEACTB MPEAIPUSITUS, IPU KOTOPOM COOCTBEHHBIN
JOJIT MPEANPUATHUS ITOJIHOCTBIO MTOTalIaeTcs Kak CTapbiM, TaK U COBEPIIEHHO
HOBBIM J0JroM. B To e Bpemsi, eciii Ha TpaHUIEe OTCYTCTBYIOT HCTOUYHUKH
IIOTAlIEHWs] HOBOT'O JI0JITA, CYIIECTBYIOT OIIPENEICHHBIE YCIOBUSA I
HCIIOJIb30BAHUS MEIOIIUXCS B HACTOSIIEE BpeMst cpeacTBy [1]

Bce ompenenenus puHAHCOBOM YCTOMYMBOCTH, JaHHBIE ABTOPaMHU, UMEIOT

001IIE aCIEKTHI:
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— (uHaHCOBas YCTOWYMBOCTH OCHOBBIBAETCSI HAa TECHOM CBS3M MEXIY

aAKTUBAMU (MMYI1IECTBOM) u [MacCUBaMHU (McTouHMKAMHU
(bUHAHCUPOBAHUSA);
— OCHOBHOU (18 obecrieueHus YCTOUUYUBOCTHU SABJISIETCSI

cOQJIaHCUPOBAHHOE COOTHOIICHHE MEXTY aKTUBaMHU M MCTOYHUKAMHU UX
dbopmupoBaHus, KoTopoe obecneduT >(PPEeKTUBHOCTH HCIIOIb30BAHUS
JIEHEKHBIX CPEJICTB MPU MUHUMAIILHON CTOUMOCTH;

— Uit pa3pabOTKU METO/OB YIIPaBJICHUS U MPOTHO3UPOBaHUS (PUHAHCOBOM
YCTOMYMBOCTU HEOOXOAUMO OMPENIETUTh €€ OCHOBHBIC TTPU3HAKH.
Hcxons W3 BBIIECKA3aHHOTO, MOYKHO JIaTh CJEAYIOLIEE OIPEICICHHE
(bMHAHCOBON YCTOMYMBOCTH MPEATIPUSITHSL.
duHaHCOBas YCTOWYMBOCTh — 3TO COCTOSIHUE (PUHAHCOBOW CTaOMIIBHOCTH
NPEANpUATUs, OOYCIOBICHHOE COOJIIOJICHUEM OIPENEIEHHOTO COOTHOIICHUS
aKTUBOB M MUCTOYHUKOB MX (PMHAHCUPOBAHMS B CTPYKTYype KamuTaia (pUpMbl, IpH
KOTOPOM JIOCTUTAETCSd MaKCUMalibHasl 3Q(PEKTUBHOCTb UCIIOJIb30BAHUS JCHEKHBIX
CPEIICTB MPEANPUITHS.
B mobom ciydae, «puHaHCOBas YCTOWYMBOCTbD — 3TO KOMIUIEKCHOE
MOHSTHE, OTPaXKalollee TaKoe COCTOSHUE (PUHAHCOB, NMPH KOTOPOM MPEANPUSITHE
MOKET CTa0MJIBHO PAa3BUBATHCS, COXPAHSS CBOK (PUHAHCOBYIO HE3aBHCHUMOCTb U
0€301acHOCTh B YCJIOBHSX JOTOJHUATEIILHOTO prckay [3].
JUis  aHanu3a, OUEHKUM W YIpaBieHUs (PUHAHCOBOM YCTOWYMBOCTBIO
HEOOXOJMMO TIPOBEJCHUE OTANoB ympamieHUus (pucyHok 1). «YmpaBieHue
(bMHAHCOBOM YCTOMUYHMBOCTBIO COCTOUT U3 CIICIYIOIIUX JTAIOB:
— (QopMupoBaHuE CHOUCKA HM3MEHEHUH, KOTOpbIE MOTYT TMOBJIUATH Ha
NEeSATEIbHOCTD MPEAIPUSITHS,

— BBISIBJICHHE U aHAJIU3 OMACHOCTEH, yIpo3 U BOBMOXXHOCTEH;

— COCTaBJIEHWE CIHCKa OCOOEHHO OMacHbIX (QakTopoB B paboTe
MPEANPUATHS;

— BBIOOp METOJIOB pearnpoBaHus Ha U3MEHEHUS» [4].
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Ha nmepBom »Tame HEOOXOAMMO ONpPENEINTh, Kakas HHPOpMAIIHs SBISETCS

HaubosIee 3HAYMMOM JJIs1 KOHKPETHOTO MPEATNPHUATHSI.

1 Dram. @OpMHpOBaHI/Ie NEepeUHA H3MCHCHHﬁ, KOTOPBIC MOT'YT IMOBJIHATH Ha NPCANPUATUC

2 Drtamn. BeisiBneHne u aHaIM3 OIMMACHOCTEH, YIPO3, BOZMOXHOCTEH

3 Oran. Co3nanue nepedHsi 0COOCHHO ONACHBIX (PaKTOPOB B AESITEIBHOCTH OpraHU3alliH

4 Drarm. Beibop METO0B pearupoBaHUs Ha U3MECHECHHSI

5 Dran. OnpeneneHre HHGOpMAIMK, KOTOPast ABISETCS HAan00JIee BaXKHOM JIJIsi KOHKPETHOTO
MIPEAMPHUSTUS

Pucynoxk 1 — Oransl ynpasineHus (pUHAHCOBON yCTOWYUBOCTBIO MPEATPUSITHS

Takum oOpazoM, ¢uHAHCOBas YCTOMYMBOCTH MPEACTABISIET COOOM
KOMITJIEKCHYIO XapaKTEPUCTUKY KadecTBa YIpaBieHUs (PUHAHCOBBIMU PECypcamu,
00eCIIeYnBAONIYI0O BO3MOXXHOCTH  CTaOMJIBHOTO Pa3BUTHA W COXPAHCHHSI
(GbUHAHCOBON MW DKOHOMHYECKOW Oe3omacHocTH. B criepyromem maparpadge
paccMOTpeHbl ycioBUsS W (akTopbl oOecrieueHus (PUHAHCOBOM YCTOWYHMBOCTH
npeanpusatug. s obecniedeHuss (PUHAHCOBOW yCTOWYMBOCTH TMPEINIPUSATHUS
HEO0OXOIMMO MPUMEHSTh OCHOBHBIC TEXHOJIOTHH YIPABIICHUS, TAKUE KaK: aHAJIU3
(bakTopoB, BO3MOXKHOCTEH, MpodsieM U yrpo3. OcCOOEHHO BaXKEH aHAIU3 MPoOJieM,
yrpo3 U (HaKTOPOB, KOTOPHIM TO3BOJISIET BBISIBUTH MPOOIEMBbI (PHUHAHCOBOU

YCTOIZHHBOCTH KOMIIaHHH.
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