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Ha ceromHsmiaui J€Hb B COBPEMEHHOM MHUPE ITPOUCXOJUT OTPOMHOE
KOJIMYECTBO COOBITUHM, KOTOPBIE OKA3BIBAIOT JOCTATOYHO 3HAUUTEIHLHOE BIIMSIHHUE
Ha DPKOHOMHYECKYIO, HAYYHYIO, COIMAIBHYIO, a TaK)Ke TEXHOJOTHYECKYIO0 chepy
KU3HU 00I1IecTBa. AOCOIIOTHO BCE KOMITAHUY TaK WJIM MHAYE TPOSBIISIOT HHTEPEC
K WHBECTHIIMOHHON JEATETLHOCTH. B peanm3anuu NpPUBIECKATEIBHOTO U

BBICOKOAOXOAHOI'0 MHBCCTHUHOMOHHOTO IIPOCKTA YYACTBYIOT KaK KPYIIHBIC
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KOMIAHUW, TakK W YacCTHbIE HWHBECTOPHI. NHBECTULIMOHHBIE  PEIICHUs
NPUHUMAIOTCS HAa OCHOBE PAa3JIMYHBIX (PAKTOPOB, TaKUX KaK pPEHTA0ETbHOCTH
WHBECTUIIUN, OTpaHUYEHHbIE (PMHAHCOBBIE PECYPCHI, 3aTPaThl HA OCYILIECTBICHUE
TOT0 WJIM UHOTO MHBECTUIIMOHHOTO MTPOEKTA.

NHocTpaHHblE  WHBECTUIIMU  CIIOCOOCTBYIOT  CTaOWIM3alMd U
BOCCTAHOBJICHUIO DKOHOMHUKHM CTpaHbl. Bo-mepBbiIXx, OHH B OCHOBHOM
JONTOCPOUYHbIE. BO-BTOpPBIX, OHU CTPEMSTCA OBICTPO PEIIUTh KOHOMHYECKHE
npoOjieMbl C MEHBIIUMH 3apyOC)KHBIMM HWHBECTUIIMOHHBIMM TpaTamMu. ITO
MPAKTUYECKH HEBO3MOXKHO CJeNaTh TOJBKO 3a cueT (DMHAHCOBBIX PECYPCOB
CTpaHBblI.

Poccuniickne KOMIIaHMM C OCTOPOYKHOCTBIO OTHOCSATCS K HWHOCTPAHHOU
AKCHAHCHUU, T/IE OHM CTAJIKUBAIOTCS C PACTYUIMMH OTPAaHUYEHUSMH B JOCTYIE K
MEXKyHAPOIHBIM (PUHAHCAM M TEXHOJIOTHUSIM.

NHocTpaHHbIE MHBECTUIIUM SIBIISIFOTCS XOPOILIMM HCTOYHHUKOM J0XOJa ISt
MHOTMX KOMIIAaHUH 10 BceMy MHUpY. BuaoB HHBECTUPOBAHMS JOBOJIBHO MHOIO JJIS
TOro, 4YTOOBI BBHIOpPATh KaXKJAOMY MpEaNnpusATHIO moaxoisaiiue. KoneuHo, myumien
WHBECTUIIMEH U1l MPEANpUATUNA OyayT MOpT(]enbHble WHBECTUIIUU, MOCKOIBKY
OHM JAIOT TapaHTUU TOTO, YTO KOHTPOJb HE H3MEHHUTCS B OyAylieM, W 4YTO
KOMMaHuen OyAeT yNnpaBIisiTh Ta )K€ KOMaH]1a MEHEXKEPOB.

[To nanueimM banka Poccuu, B 2020 roay npsiMble HHOCTPAHHbIE HHBECTUIIMHI
COKpPATWJIMCh B YETBIPE pa3a M cocraBuiu 8,6 mupa. aomwi. M3 stoir cymmsel 7,2
MJIpA. JIOJUTAPOB  COCTAaBWUJIM HHOCTPAHHbIE WHBECTUIIMM B  POCCUNCKHE
UHBECTULMOHHBIE TPOCKTHI.

3a mociegHuE JecATh JIET WHOCTPAHHBbIE HWHBECTOPHI MEHBIIE BCETO
WHBECTUPOBAIM B POCCHUHCKYIO SKOHOMHUKY B 2015 romy, mocie rio0aibHOTO
KpU3HUCa W BBEACHUS YKOHOMHUYECKMX CaHKIUMK mpoTuB Poccum m3-3a coObITHIT B
VYkpaune. O0Omuii o0beM coctaBui 6,8 mMuunapiaa aoiapos. Poccust momyuunna
HanOoJIbIlIee KOJIMYECTBO HMHOCTpaHHBIX wuHBecTummid B 2013 romy — 70
MWUIHAPAOB 10JapoB. I[Ipsamble uHOCTpaHHble HHBecTHUMH, B 2021 1., B

komnanuu Poccum Beipocin 1o $30,7 mupx — B 3,8 pasza Oosbiie, yem B 2020
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rony. B 2022 rogy npsiMble HHOCTpaHHble MHBECTUIMU B PD BbIpociu Ha 22% 1o
CPaBHEHUIO C TPEAbLAYIIUM TOJOM U JOCTUTIIA 53 MIpHA. O0JIapoB. ITO
PEKOPAHBIN TOKa3aTeNlb MPHUBJICUEHUS TMPSIMBIX WHBECTUIUA B TOCTKPU3HUCHBIN
nepuo. (Pucynok 1).
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o HIpsvnie uusectuumm s npotne cexvopa, npoextu, sapa o, CLIA
Mpsisiie mnnecTuumn s poceniicxne Ganxun, sapa ror. CHIA

PHCYHOK 1. I[I/IHaMI/IKa IIpAMBIX HHOCTPAHHBIX I/IHBGCTI/IHI/Iﬁ B POCCI/IIO, MJIIpA JOJLI.

B mnepBom kBaprtane 2021 roga mnpsiMble MHOCTPAaHHbIE WHBECTUIMU B
Poccuro cocraBmim 4,7 mupa npomnapoB CIIA mo cpaBHenunto ¢ 4,1 mupn
noimapoB CHIA B ananormynom mnepuoae 2020 roma. C BOCCTaHOBICHHEM
JEJIOBOM aKTUBHOCTH M B KOHTEKCTE HMCTOPUYECKM HU3KUX YPOBHEH MPOIIIOTO
rofa MOXHO IIPOTHO3UPOBATh BOCCTAaHOBJIEHUE JIEJIOBOM AaKTHUBHOCTH B
poccuiickyro skoHOMHUKY B 2021 roay [4].

Hecmorps Ha 3amangsele cankuuu, Poccust ocTaércst OJHOW W3 CaMbIX
MPUBJIEKATEIBHBIX CTPaH I HHBECTUPOBAHUS HE TOJILKO B EBpone, HO U B Mupe,
TaK Kak BC€ BHUJAT, YTO SKOHOMHKA Poccum BblaepxkuBaer kpusuc. CambiMu
MPUOBUTBHBIMU OTpaciAMU TUISt (buHaHCUPOBAHUS OCTaloTCs
arporpo0BOJIbCTBEHHBIH M BBICOKOTEXHOJIOTUYHBINA CETMEHTBI, B KOTOPBIX Halla

CTpaHa B IOCJeHee BpeMsl 100MIach OOJIBIINX YCIIEXOB.
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['epmanusi TuauUpyeT Mo NpsMbIM MHOCTPAHHBIM MHBECTUIMSIM B Poccuio,
KoTopble yBenuumwinch Ha 50% 1o cpaBHeHuto ¢ 2022 rogoM U coctaBuil 36
npoeKkToB. CTOUT OTMETUTH, YTO HAa MPOTSKEHUH BCEro MEpuoja UCCIEIOBaHMUS,
['epmanus Bcerma Obuta B yncie HanOoJee aKTUBHBIX HHOCTPAHHBIX HWHBECTOPOB B
Poccun.

Bropoe mecto paznenuiu mexay coooid Kuraih 1 @panius, Kaxjas cTpaHa
uHBecTUpoBaia B 22 npoekra. KomnuectBo npoekToB u3 Kuras 1o cpaBHEHHIO C
2022 K0JIMYECTBO KUTAUCKUX MPOEKTOB yBEIHUMUIOCh Ha 16%, a ¢hpaHIly3CKHX - Ha
69 ®panius BO3BpaIaeT cebe MECTO Cpe OCHOBHBIX HHBECTOPOB B POCCUICKYIO
SKOHOMHKY.

B 2022 r. CIIIA omyckaroTcs Ha 4€TBEPTOE MECTO, Torga kak B 2022 r.
CTaHOBWJIMCH JuaepoM no oowemy ITMU B Poccuto. KonnuectBo npoextos TN
n3 CIIOA cokparmioce Ha 61% - ¢ 33 B 2022 r. no 20 mpoekro. B 2022 r.
YBEJIMYECHHE YHKCTIa MPOEKTOB CBS3aHO C aJaNnTalledl K CaHKIMOHHOM cpele u
NOHUMAaHHEM HOBOM PEaNIbHOCTH.

HoBas peanbHOCTS.

B 2022 romy nofis MHOCTPAaHHBIX WMHBECTOPOB M3 EBpoOIbI B pelTHHTE
coctaBisina 48%, a B 2022 rony oHa yBennumiach 10 60% B OCHOBHOM 3a CUET
camkeHua komudectBa [IMM w3 CIIA, fAnonum m IOxuou Kopeu, m pocra
akTUBHOCTHU ['epmanuu u @panuuu. [5]

3a mocyieIHUE TOJbI MPSMbIE WHBECTUIIUU B POCCUICKYIO SKOHOMUKY H3-3a
pyOexa COKpaTUIUCh B 7 pa3 u3-3a CaHKIUi npoTtuB Poccuu. 8 siet Ha3zaa npsimbie
WHBECTUIMA MHOCTPAHHBIX MHBECTOPOB AOXOAWIH A0 70 MIJIIMApAOB JOJIJIAPOB.
Ceityac 3T0 BCEro Jiviilb 0K0JI0 10 MrUuIMapa0B A0JIJIApOB.

B nacrosimee BpemMss MockBa SBIS€TCS  IIEHTPOM  MOPHUBJICUYECHUS
MHOCTpaHHbIX MHBecTMLUA B Poccum. IlonoBuHa Bcex NPSIMBIX HMHOCTPAHHBIX
uaBectunuii (IIMN) B cTpaHe HampaBisieTCsi B CTOJIMIYy. JTO CBSI3aHO C €€
CTaTyCOM KpYITHOTO (PMHAHCOBOTO, MPOMBINIJIEHHOTO W TOPTrOBOTO IIEHTpa, a
TAK)KE C PA3BUTHUEM BBICOKOTEXHOJIOTMYHBIX OTpaciueu. ['epmanus, OuHISIHONS,

O®pannus, Utanns u ABcTpus SIBISIOTCS KPYyITHEUIIMMHU UHBECTOpaMHu B MOCKBE.
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OHU aKTHBHO BKJIAJBIBAIOT CPEACTBA B (PUHAHCOBBIE WHCTUTYTHI, CTPAaXOBBIC
KOMIIAHUH, TOPTOBBIE CeTH, IIPOMBILUIEHHBIE MIPEANPUSITUSA 51
BBICOKOTEXHOJIOTHUYHBIE  cTapranmbl. Kpome TOro, HEIBUKHUMOCTb TaKkKe
MPUBJIEKAET 3HAUNTEIbHBIE MHBECTULIMM MHOCTPAHHBIX KOMITAHUU.

OnHako, B TMOCIEOHUE TOABI POCCUICKAS JKOHOMHUKA CTOJIKHYJACH C
cepbe3HbIMH Bbi3oBamu. B 2020-2023 rogax oHa mojaBepriach ABYM HETaTHBHBIM
(dakTopam, KOTOpbIE€ OKa3ajd CHJIbHOE BIHUSHUE Ha TMPSIMble HHOCTPAHHBIC
WHBECTUIIMU. Bo-mepBbIX, 3TO  OBICTpOE  pacHpoCTpaHEHUE  MaHJICMHUU
KOPOHABUPYCHON HH(EKIINH, KOTOPOE MPUBEIO K CHUKEHUIO DKOHOMHYECKOU
aKTUBHOCTU M HEOIPECIICHHOCTH B Ou3Hece. Bo-BTOpHIX, Hauanach crenraibHas
BOCHHAas Omepanus, KOTopas BbI3Balla pOCT I'€ONOJUTHYECKUX PUCKOB U YXYIINIIA
WHBECTUIIMOHHBIN KIUMAaT. ITU (aKTOPBI MPUBEIN K CHIKEHUIO 00bheMa MPSIMBIX
MHOCTPAHHbIX WHBECTULHUU B Poccuro. MHOrne MHOCTpaHHbIE KOMIIAHWUU CTAIU
0oJjiee OCTOPOKHBIMU M MPEANOYUTAIOT OTJIOKUTH CBOM HHBECTUIIMOHHBIC
pemieHuss 10 craduinm3anuu cutyaruu. OgHako, HECMOTps Ha 3T0, MockBa
OCTAETCsl MPHUBJICKATEILHBIM PHIHKOM JIJIi WHOCTPAHHBIX WHBECTOPOB OJiaroaapsi
cBOEH OONBIION  TMOKYIMATEIhCKON CIOCOOHOCTH M JIOCTymy K
KBAJIM(DUIIMPOBAHHBIM KajipaM. B 1ieoM, HECMOTPSl Ha CJIOXKHOCTH, POCCHICKas
SKOHOMHMKA NPOJOJIKAET TMPHUBJIECKATh BHUMAHUE HWHOCTPAHHBIX HWHBECTOPOB.
l'ocynapcTBeHHblE  OpraHbl  NPEANPUHMMAIOT  [IATH  JUIA  YJIy4YIIEHUA
WHBECTUIIMOHHOTO  KJMMaTa, CHIDKEHUS OIOpPOKpaTHYeCKUX OapbepoB U
MOBBIIIEHUS MPO3PAYHOCTU. ITO CO3JAET OJArONpPUSITHBIC YCIOBUS ISl Pa3BUTHS
Ou3Heca ¥ TIpUBJICYCHHS HOBbIX wuHBecTulmid. Takum oOpa3zom, Mocksa
IPOJIOJKAET OBITh MPUBJICKATEIBHBIM MECTOM JIJII MHOCTPAHHBIX WHBECTUIUN B
Poccun. HecmoTps Ha HeraTuBHBIE (aKTOPBI, TOPOJ OCTaeTCsi (PMHAHCOBHIM H
TEXHOJIOTUYECKMM LEHTPOM, MPEIIAratolliM MHOKECTBO BO3MOXKHOCTEU IS

yCHEHIHoro Ou3Heca.
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