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INPUOPUTETHBIE HAHPéBJIEHI/IH IMPUBJIEYEHMUSA
NHOCTPAHHBIX THBECTUIINHU B OKOHOMMUKY Y3BEKNCTAHA
Azumosa X.3. - cmapwuii npenooasameins kagheopa «byxeanmepcxuii yuém u
ayoumy Kapwunckuil unstcenepHo-3KoHOMUYecKull uncmumym, Y3zoexucmau

Annomayusa. B oanHnoli cmamve O0aHbl peKOMEHOAyUU NO NPUBIeYeHUIO
MHGQCI’I’ZL{L;MIZ 68 9KOHOMUKY Y36el<ucmaﬂa, a makokce co30aHuIo 6ﬂa20npuﬂmﬂoﬁ
UHBECMUYUOHHOU Cpedbl 8 pecuonax Pecnyonuku Y36exucman.

Knrouegvle Ccnoea. uneeCmuyuu, unéeCmuyuOHHAs Cpedd, uHEeCmuyuOHHA
npueﬂekameﬂbHOCmb, MngcmuZ/;MOHHbZZZ Kaumam, Cmpameeuﬂ, uHOCI’}’lpaHHble
uneeCmuyuu, puCku, O1a20NPUIMHbIL PEHCUM.

PRIORITY AREAS OF ATTRACTING FOREIGN INVESTMENTS
IN THE ECONOMY OF UZBEKISTAN
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Abstract. This article provides recommendations on attracting investment
to the economy of Uzbekistan, as well as creating a favorable investment
environment in the regions of the Republic of Uzbekistan.

Keywords: investments, investment environment, investment attractiveness,
business environment, strategy, foreign investment, risxs, rating of regions,
favorable regime.

B ycnoBusix yriyOnenus 3KOHOMHUYECKMX pedopMm Hu Jubepain3anuu
9KOHOMUKH PecmyOnuku Y30ekucTaH BO3pacTaeT pojb W 3HAUYCHUE MPOOIIEMBI
[IUPOKOTO TPHUBJICUCHUS HWHOCTPAHHBIX WHBECTUIIMA B DJKOHOMHKY JIS
OCYIICCTBICHUS  TIIYOOKHX  CTPYKTYPHBIX  CIBHUTOB,  TEXHHYECKOTO
MIEPEBOOPYKCHHS TIPOU3BOJICTBA, POCTa KOHKYPEHTOCTIOCOOHOCTH IPOMYKIIHH

YCIICTIHOC BBIITOJIHCHUC MMOCTABJICHHBIX 3aJ1a4 O6y0HOBHHBaeT HGO6XOI[I/IMOCTB
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rJIyOOKOTO0 M3y4EeHHs] HAKOIJIEHHOTO OMbITa PElIeHUs] MPOOJeMbl PUBJICUEHUS
MHOCTPAHHOT'O KamuTajaa B 9KOHOMUKY CTPaHbl, BBIPAOOTKHU HOBBIX MOJXO0J/IOB U
METO/IOB CTUMYJIUPOBAaHMS. 3a MOCIEAHHE TOAbl B 3TOM 00JIaCTU ClIETIaHO
HeMano:' pa3paboTaHbl IPABOBBIE OCHOBBI M IIPUHATHEI COOTBETCTBYIOIIUE
3aKOHBI; CO37jaHa HEOOXOoIMMas HOpPMAaTHBHAsS W METOIUYECKas 0aza OIEHKH
WHBECTUIIMOHHOTO KJIMMaTa B pecnyoinuke. Ha oOCHOBE COBMECTHBIX
VHBECTHUIMOHHBIX MPOEKTOB MOKHO OPTraHU30BaTh COBPEMEHHBIE IPOU3BOJICTBA
HE TOJbKO B cdepe 100bluM U mepepabOTKH, HO TaKkKe U B
BBICOKOTEXHOJIOTUYHBIX OTPACIsX.

NHBecTHIIMM WUTParOT KIIOYEBYIO POJb B PA3BUTUS YKOHOMHKH, SIBISISICh
OCHOBOM JUIsl HapallMBaHWs WM OOHOBJICHHUS MPOU3BOJCTBEHHBIX MOIIHOCTEH.
BaxxHoe 3HaueHHe UMEET O0BEM MPHUBIIEKAEMBIX PECYPCOB U PE3YIbTAThl WIH
npuBjieueHuss W wucnoib3oBaHusa. Kak ormeuan Ilpe3uneHt pecnyOnuku
V36exuctan 11.M. Mup3suéeB «/[s1 pa3BuTHa SKOHOMUKHA BHICOKUMH TEMITAMU
HaM HEO0OXOJUMO TMOCIEI0BATEIbHO MPOJ0JKATh aKTUBHYIO MHBECTUIIMOHHYIO
MOJIUTUKY.... VIHBECTUIIMHM JOJKHBI OBITh  QJPECHBIMH, SKOHOMHUYECKU
abdexTuBHBIMUN[1]. MIHOCTpaHHbIE MHBECTHUIIMU B Y30€KHCTaHE BIUSIOT Ha
MHHOBALIMOHHOE pa3BuTHE. B 3TOM mporecce onopoil SBISIOTCS HOPMATHUBHO-
IPABOBBbIE AaKThI, IPUHATHIE PYKOBOACTBOM U IPABUTEIBCTBOM B TOJbI
HE3aBUCHUMOCTH, HAllMOHAJIbHASI MHBECTUIIMOHHO-UHHOBAIIMOHHAS POTrpaMma.

V30ekuctan 3a TOAbBl HE3aBUCHUMOCTH TPOIIEN HEMPOCTON  JTall
PECTPYKTYpHU3aLMA BCEU 3KOH OMHUKH, COIPOBOKIABIIUKCS OIPEACICHHBIMU
CJIO)KHOCTSIMHU B TJIaHE BBIPAOOTKHU MOAXOJAIICH KOHIESHIIMY U MEXaHU3MOB €€
peann3anmu.

NHBecTUIIMM WUTPaAIOT KIIOYEBYIO POJb B PA3BUTHUS DIKOHOMHKH, SIBIISSICh

OCHOBOH AJI1 HapallyuBaHUA U OOHOBJICHUS IMPOU3BOACTBCHHBIX MOIHHOCTCfl.

! Mupsuée II.M. Tocnanue Ilpesunenrta PecnyGnuku V3Gekuctan IllaBkata Mupsuéesa Onmii
Maxuucy. 27. 01. 2020 1.
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I[To wroram 2021 r. cymMma OCBOEHHBIX HWHOCTPAHHBIX WHBECTUIIMI
coctaBuiia 11,1 mapa. qomn. (BeimonaHenue 113% ot rogoBoro nmporsosa), B TOM
YKCJIe UHBECTULIMM B OCHOBHOM Kamutan — 9,8 mipa. Aol (TeMn pocta —
110% x noxazatensam 2020 r.). [IpsiMble MHOCTpaHHbBIE MHBECTULIMM U KPEAUTHI
OCBOEHbI Ha 9 mupa. aosn., win 117% K mporHo3y, B TOM 4uCJI€ B OCHOBHOU
Kanutail Ha 8,2 mupa. aomi. ¢ temnoM 124% k mnokazaremo 2020 roaa.
CpenactBa MEXIyHApOIHBIX (PHMHAHCOBBIX HMHCTUTYTOB UM HHOCTPAHHBIX
MPaBUTEIBCTBEHHBIX (PMHAHCOBBIX OpraHu3anuii — Ha 2,1 MIpA. HOJIL., WIH
100% x romoBoMy TMporHo3y. B cocraBe HWHOCTpAaHHBIX HHBECTHULIMI B
PecryOnmnke Y30ekucTaH MpsMble WHOCTPAHHBIC WHBECTUIMU cocTaBwmiu 81,8
%. B suBape-nexadpe 2022 roga no Pecny6nuke Y30ekuctan ObIII0 OCBOCHO B
oOmeit crnoxkHocTH 45214,9 Mpia. cyM MHOCTPAHHBIX MHBECTUIIMH B OCHOBHOM
KanuTaia. B ux cocraBe mpsMble THOCTpaHHbIE MHBECTULIMK cocTaBuiu 37006,3
MIIpJ. Y30CKHUCTaH NPHUBIEK peKopaHbie $2,5 MIpI NpsSMBIX HHOCTPAHHBIX
unectunuid. Ilo cpaBuenuto ¢ 2021 rogom ux oO6wveM yBenuuwics Ha 11%.
JlocTrxeHrne peKOpIHOro MOKA3aTelsl CTAJI0 BO3MOYKHBIM B OCHOBHOM 33 CUET

YABOCHUA PCUHBCCTUPOBAHHBIX 10XOJ0B.

Ha ceromnsmmuii nenp cBpimie 50 CTpaH MHBECTUPYIOT B JKOHOMHUKY
VY30ekucTaHa, HO BeAyUIMMHU CTpaHaMmH-UHBecTopamu sBistorcs KHP (2,2
mipa. noi.), Poccus (2,1 mupa. pomn.), 'epmanus (800,7 maH. nomt.), Typuus

(1,18 mapxa. gomn.) u FOxxuas Kopes (137,4 mMaH. 1o1.)

B Crparerun passutusa HoBoro Y36ekucrana Ha 2022-2026 roasl ykazaHo
Ha  HEOOXOOUMOCTb  JajbHEHIIero  yiaydyllleHus | MOBBILLICHHUS
MPUBJIEKATEIbHOCTH WHBECTULMOHHOTO KJIMMaTa B CTpaHE, NPUHATHS MEp IO
OPUBJICYCHUIO B TMOCIEAYIOIIME MSATh JeT HHBeCTHUUHMH B o0beme 120
MUJUIHAPJOB JI0JUIApOB, B TOM yucie 70 MIIIMApAoB J0JUIapOB MHOCTPAHHBIX.
Takke TOKYMEHTOM MpeaycMOTpeHbl peanu3auus CrpaTeruu NpHUBJICUCHUS

WHOCTPAHHBIX U OTEUECTBEHHBIX MHBECTHIIMU 10 2026 rojga u HajlaKMBaHUE
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HOBOM CHCTEMBI IO BCI)q)GKTI/IBHOMy HCIIOJIB30BaHUIO I/IHBCCTI/IHI/Iﬁ )41

YBCIMYCHUIO 00BEMOB 9KCIIOPTAa Ha OCHOBC IIPpUHIUIIA KCHHU3Y - BBCPX». 2

[IpuBrieueHNEe UHOCTPAHHBIX UHBECTULIMM SBJISICTCA OJHUM U3 BaXKHEUIIIUX
yCIIOBUM oOOecredeHusi CTPYKTYPHBIX MpeoOpa3oBaHUil Hailel SKOHOMUKH,
MOJIEpHU3AIMH [TPOU3BOICTBA U POCTa IKCIOpTa. IHOCTpaHHbIE HHBECTHUIINH, B
NIEPBYIO OYEPEib, JOJDKHBI OBITH HANPABIEHBI B BEAYLIUE OTPACIH SKOHOMHKH,
KOTOpbIE JOJKHBI CTaTh JJOKOMOTHBAMU JJii OOHOBJICHHS] BCEH HPKOHOMHUKU U
crabunbHOro pocra. OCHOBHOM BKJIaA B pPOCT 00beMa HWHBECTHUIHI
BHECJIO aKTUBHOE MPUBJICUCHUE MPSAMBIX U IPYTHUX UHOCTPAHHBIX WHBECTHULIUI U
kpeauToB: o uroram 2020 roga Ha Hux npuxomutcs 31,8% oOmiero odobema
WHBECTHUIMH, 10 cpaBHEHUIO ¢ 14,4% B 2016 roxy u 17,7% B 2017 rony. Ecnu B
2017 romay 3a roJi ObUIO MPUBJICUEHO 2,5 MIP]I A0JUI. BHEITHUX WHBECTULIUMA, TO
B 2020 rony yxe 6,4 mupa noiu1. JJIOCTHKEHHUIO MOJIOKUTENIBHBIX PE3YyJIbTATOB
CIIOCOOCTBYET MPOBEJEHUE CTPYKTYpPHBIX pedopM, HANpaBICHHBIX Ha
yJIydlIEHUE YCIOBUMN BeZeHHs OM3Heca, B TOM YHCIIE:

- COKpallleHWE CpOKOB, YHCJIa JIOKYMEHTOB U 3aTpaT, CBS3aHHBIX C
peructpanueiidbusteca (peructpanus 3anumaeT 30 MUHYT);

- nuOepanu3aiys BaJFOTHOTO PHIHKA, MO3BOJIUBIIAS CHSATH OTPAHUYCHUS TI0
penaTpuai npuobLIn;

- YOPOILUEHHWE HAJIOrOBOTO M  TaMOXEHHOTO  aJIMUHUCTPUPOBAHMS —
BHEJIDEHUE CHUCTEMbl PHUCK aHallu3a, COKpAILEHUE JTOKYMEHTOB U CPOKOB,
HEO0OXOMMBIX JIIATAMOXKEHHOTO OPOPMIICHUS;

- YCWJEHME MEp M0 WCIOJHEHUIO KOHTPAKTOB (BHEIPEHUE HWHCTUTYTA
MeJIMAINM ), 3aI[UTHl MUHOPUTAPHBIX aKIIMOHEPOB, a TAKKE APYTHE.

KitoueBble akToOphl, MNPUBJICKAIONIME WHOCTPAHHBIE WHBECTHIINH B

CTpaHy:

ZﬂmaMonHz{nHH TypasiMoB, 3uéna Puzaena, LHBDUP. Kypuan «IDKOHOMHYECKOE
o6o3penue» Ne2 (266) 2022
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- Oorartble U AMBEPCUPUIIUPOBAHHBIEC IPUPOIHBIE peCypchl (Ta3, 30J10TO,XJIOMNOK,
THAPOdHEpreTHIecKas pecypcHas 6asa);

- COLMAJILHO-TIOJIUTHYECKAs, MAKPOIKOHOMHUYECKasi U (PMHAHCOBAs
CTaOMJIBHOCTD;

- CpPaBHUTEIBHO HHU3KUA YPOBEHb TOCH0JTa U KOM(MOPTHBIE BalllOTHBIC
pe3€EpBHI;

- aMOMIIMO3HAs TOCYIapCTBEHHAsI MHBECTUIIMOHHAS IPOTpaMMa;

- MacIITad eMKOCTH BHYTPEHHETO PhIHKA C HACEJICHHEM B 33 MIIH;

- cTpaTernyeckoe reorpaduyeckoe nojoxenune Mexxay Kuraem u EBponoit.

K 2023 romy B Y30ekucTaHe TUIAaHUPYIOT TPUBATU3UPOBATh He MeHee 20
KPYIIHBIX TOCYJapCTBEHHBIX KOMIIaHWl. BmecTte ¢ TeMm, OIHMM H3 TJIaBHBIX
YCIIOBUM TPUBJICYECHHUS] WHBECTHUIIMI SBISIETCS OOECIEYEeHHE TapaHTUi IpaBa
COOCTBEHHOCTHU. 3a MOCJEIHUE TOJIb B CTPAHE aKTUBHO MPOBOMASTCS pabOTHI O
COBEPIIICHCTBOBAHUIO ~ APXUTEKTYpPHOTO  OOJIMKa  TOPOJOB,  YIYUIIEHHUIO
JKAJIMIIHBIX YCIIOBUM HACEJEHUS W Peaav3allii WHBECTUIIMOHHBIX IPOEKTOB.
Jlanubie paOOThl B HEKOTOPBIX CIy4Yasix COMPOBOXKIAIUCH U3BATUEM U CHOCOM
OOBEKTOB HEJIBIDKMMOCTH, 3a4acTyl0 BETXUX, HAXOISAIIMXCA B aBapUilHOM
COCTOSIHUH, a TAaK)KE€ HE OTBEUAIOIIUX TPEOOBAHUSM IPaiOCTPOUTEILCTBRA.

[ToTenmman Y36ekucrana 0a3upyeTcsi Ha MPOYHBIX MAKPOIKOHOMHUYECKUX
byHIaMEHTAIBHBIX TIOKa3aTeIsiX — H3TO CTpaHa C CUJIbHBIM BHYTPEHHUM
PBIHKOM, OTHOCHTEIHLHO MOJIOJION M JelieBOi paboueld cuioi, OoraThbIMu
IPUPOIHBIMUA PECypCaMH, CPABHUTEIHHO TUBEPCUDUIIMPOBAHHON IKOHOMHKOM
1 OBICTPO pa3BUBaOIIEHCS UHPPACTPYKTYPOH.

B uenom VY30ekucrtan o06iagaeT MpeuMyIIeCTBOM MaKPOIKOHOMUYECKOH
CTAOMJILHOCTH, KOTOpasi B COYETAHWU C TEKyIHUMHU pedhopMaMu OTKpPHIBACT
BO3MOXXHOCTH B Pa3JIMUYHBIX CEKTOpaX SKOHOMHUKH, Oyab TO (DHHAHCOBBIC
YCIIYTH, CTPOUTEILCTBO WM Typu3M. AKTUBH3UPOBaHa paboTa Mo JajdbHEHIIIeH

MHTErpallid B MEXIyHapOIHbIM (oHIOBBIN pbIHOK. Tak, B despasie 2019 roga
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V306ekuctan pasMecTusl TepBbie S-lieTHHe W 10-JeTHHE eBpooOIHMralMuHa
obmryro cymmy B 1 mapa.gomn. CIIA ¢ mepenoanuckod B 4YeThIpE pasa, B
KOHEUHOM HMTOre 3aKa3bl OBUIM pacrpeneiaceHbl cpeau ©Oomee yem 150
MHBECTOPOB U3 AHrmu, EBponbl, AMepuku u A3uu.

B 3akimodenne XoTenochk ObI OTMETHTH, YTO B Y30eKucTaHe, 0€3yCIIOBHO,
IMOBBIIIACTCA OTKPLITOCTH CTPAHBI, IIPHU3HAKOTCA TPYAHOCTH U HpO6JICMI>I,
MPEANPUHUMAIOTCA KOHKPETHBIE IIAry IO MUX MPEOoAO0JIeHHI0. PacTteT nHTepec co
CTOPOHBI MHOCTPAHHBIX MHBCCTOPOB, B TOM YHCJIIC MHCTUTYIHMOHAJIbHBIX. HpI/I
YCIIOBUH COXpaHEHHs TeMma pedopM, B TOM dYuciae N0 JuOepaIu3aiuu
(MHAHCOBOTO PBIHKA, MHTErPAllUd B MUPOBBIE PHIHKH KalWTajga U CO3/IaHUIO
,Z[GﬁCTBGHHOﬁ CUCTCMbI 3alllUTBI IIpaB C06CTB€HHOCTI/I, V30ekucrtan B
OnvkaiimemM OyaylmieM MOKET CTaTh BEChbMa IPHUBJIEKATEIbHOW CTpaHOW i
HHBCCTHUPOBAHUA.
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