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®UHAHCOBAS CTPATEI'USA KOPIIOPATUBHOM
CTPYKTYPbl KOMITAHUU «PETROCHINA»

AHHOTAUUsi: B oOannoii cmamve paccmampusaemcs QUHAHCOBAS
cmpamezus KOpnopamusHou cmpykmypel Kumatickot HayuoHanibHoU
Hegpmezazosou  kopnopayuu  (PetroChina).  PetroChina, aenssce
KpYynHeuwum npouszgooumenem Hepmu u npupoonozo 2aza 6 Kumae,
oemoHcmpupyem, umo eé (QUHaHCco8as cmpamezusi HanpsamMyIo 61usiem Ha
KOHKYPEHMOCNOCOOHOCMb KOMNAHUU KAK HA GHYMPEHHeM, maxK U Ha
MedHCOYHapOOHOM pulHKax. B cmamve ananuzupylomcs onmumusayus
CMpPYKmMypbl  Kanumaia, cmpamezuu  YNpasieHus UHBeCMUYUIMU,
MEXAHU3MbL KOHMPONA PUCKO8 U MeXCOYHapoOHoe (huHaHcuposanue.
Paccmampusaemcs, xax gunancoeas cmpameaus noooepocusaen pocm
buzHeca u 2100anbHYI0 IKCNAHCUIO KOMRAHUU. Takdce nooyepKuearomcs
B03MOJCHOCMU U 6bl308bl, ¢ Komopvuimu cmankueaemcs PetroChina ua
MUPOBOM  DHEP2eMUYECKOM DpblHKe, U HNpeosazalomcsi KOHKpemHbie
PpeKomMeHOayuu no YIy4ueHuro QuUHaHco8020 ynpasieHusl.

Kurouessble cioBa: PetroChina, hunancosas cmpameaus, cmpykmypa

Kanumana, ynpasienue puckamu, MeicoyHapooHoe QUHaHCuposaHue.
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THE FINANCIAL STRATEGY OF THE CORPORATE
STRUCTURE OF PETROCHINA

Abstract:This article examines the financial strategy of the corporate
structure of China National Petroleum Corporation (PetroChina). As the
largest producer of oil and natural gas in China, PetroChina
demonstrates that its financial strategy directly influences the company s
competitiveness both in domestic and international markets. The article
analyzes the optimization of capital structure, investment management
strategies, risk control mechanisms, and international financing. It
explores how the financial strategy supports the company'’s business
growth and global expansion. Additionally, the opportunities and
challenges faced by PetroChina in the global energy market are
highlighted, and specific recommendations for improving financial
management are proposed.

Keywords:PetroChina, financial strategy, capital structure, visk

management, international financing.

BBenenue
PetroChina siBnsieTcs 0fHOM U3 BEAYIIMX KOMIAHHUN SHEPTreTHYECKOTO

cekropa Kuras, a Takke OIHUM U3 KPYIHEUIIUX IpOU3BOaUTENEeH HEDTH
M raza B wmupe. B ycrmoBusSX yCWIMBAIHOLIECKWCS KOHKYPEHIIMM Ha
MEXIyHAPOJHOM DJHEPreTUYeCKOM pBIHKE TIpaMoTHas (pUHAHCOBas
CTpAaTerus UrpaeT KJIKUYEBYIO POJIb B JOJITOCPOYHOM Pa3BUTUU KOMITAHUMU.
Hacrosiimast crarpsi HampaBlieHa Ha M3Y4YEHUE KIIIOYEBBIX ACIEKTOB H
HaNpaBJICHU oNTUMU3ALMKU puHaHCOBOM cTparerun PetroChina.

OnrumMu3anus CTPYKTYPbI KANIMTAJIA

CrpykTypa KanmuTayia SIBISIETCS OCHOBOM (PMHAHCOBOW CTpaTrerul u
OKa3bIBAET MPSMOE BIMSIHUE HA (PMHAHCOBYIO YCTOMYMBOCTh KOMIIAHUU U
nosepue nHBectopoB. PetroChina ctpeMuTcs noaiepKuBaTh YMEPEHHBIH

YPOBCHb I[OHFOBOﬁ HAarpy3kKkd, 4YTO IIO3BOJIACT CHHXKAThb CTOHUMOCTD
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Kaluraja W yBEJIWYUBATh JIOXOJHOCTh AaKIIMOHEPHOIO KamuTasa.
CornacHo ronoBoMy OT4ETY KomnaHuu 3a 2023 1o, COOTHOIIEHHE J0JIra
K COOCTBEHHOMY KallUTaly HAXOJIWUTCS Ha ONTUMAJIbHOM YpPOBHE, YTO
noaTBepxkaaet 3 pexTuBHOE yrnpapieHrue (GUHaHCAMH.

Kpome TOro, kommaHuss axkTUBHO IIPUBIIEKAET MEKIYHAPOAHBIN
KaIluTanl 4yepes BBIITYCK oOnuranui U UCIIOJIb30BAHHE
TuBepcUUIIMPOBAHHBIX (PUHAHCOBBIX MHCTpYMEHTOB. Hanpumep, B
nocieanue roael PetroChina ychemHo BBIMYCTHJIA TaK Ha3bIBa€MbIE
«MmaHAa-o0NMuraumy, TpUBJIEKas  3apyOeKHBIX  MHBECTOPOB  JIsS
dbuHAHCUPOBaHUS  pa3BEAKA  HE(PTETa30BBIX  MECTOPOXKICHUUA U
pa3pabOTKU MPOEKTOB B 00JIACTH YUCTON SHEPTHUHU.

Crparerust ynpasjeHusi MHBeCTUIUAMHA

NuBectunmonnass  crparerust  PetroChina  ocHOBBIBaeTcsi  Ha
OPUHIMIAX «CTAaOMJIBHOCTA M MHHOBALIU», aKIEHTUPYS BHUMAHUE Kak
Ha TPAJUIIMOHHOM He(TEra3oBOM CEKTOpE, TaK U Ha MEPEXO0Je K YUCTHIM
ucrounukaM »dHeprur. C OJHON CTOPOHBI, KOMITAHUS MPOAOKAET
YCUJIMBATh Pa3BeIKy U N00bIYYy HE(THU U raza B CTpaHE, BHEAPSS TOUHOE
YOpaBIICHUE I CHW)KCHHS 3arpaT W TOBBIMIEHUS 3(PGEKTUBHOCTH
noo6bun. C npyroit croponsl, PetroChina akTHUBHO HWHBECTHUPYET B
pPa3BUTHE HOBBIX SHEPIETUUYECKUX TEXHOJOTHM, BKIIOYAsi CTPOUTEIBCTBO
00BEKTOB /JIsi XpaHEHUS U TPAHCIIOPTUPOBKU MPHUPOIHOTO Tas3a, a TAKKe
pa3pabOTKy TEXHOJIOTUH «3eJIEHOr0» BOJOPO/IA.

Takasg JByXypOBHEBasi MHBECTHULMOHHAs CTPATETUs IO3BOJISIET
PetroChina ycnemHo amganTupoBaThbCs K MIOOATBHBIM HW3MEHEHMSIM Ha
SHEPreTUYECKOM PBIHKE M CO3/]aBaTh YCTOMYMBBIE BO3MOXXHOCTH JIJIsI
JAbHENIIErO poCTa.

MexaHM3MbI KOHTPOJISI PUCKOB

DHEPreTUYECKUi CEKTOP XapaKTepU3yeTcsl BBICOKOM CTENEHBIO PUCKA,

u PetroChina BHepuiia KOMITJIEKCHbIE MEXaHU3MBI YIIPABJICHHS PUCKAMHU
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JUTS TIPOTUBOJEHCTBUS KOIeOaHUSIM Ha PhIHKE U U3MEHEHUSM B TIOJTUTHKE.
Bo-niepBbIX, KOMIIaHUSI HCHOJB3YE€T CTPOTYI0 TOJUTUKY YIIPaBICHUS
BATIOTHBIMU PHUCKaMH, MpUMEHss (opBapAHbIe KOHTPAKTHI M OMIIMOHBI
JUIE MUHUMH3AIUU  BO3JCHCTBUS KOJN€OAHMH BaJIOTHBIX KypCOB Ha
MEXIyHaponHblii  OuszHec. Bo-Bropeix, PetroChina pazpabotana
BCEOOBEMITIOIYI0 BHYTPEHHIOIO CHUCTEMY KOHTPOJIS, 00€CIIEUMBAIOILYIO
PO3payHOCTh (PUHAHCOBBIX ONEpalUil U COOTBETCTBHE HOPMAaTHBHBIM
TPEOOBAHUSIM B YCIOBUSX CIIOKHON MEXAYHAPOIHOMN CPEIbI.

Jlist 60opbObI ¢ KoJeOaHUSMHU 1LIeH Ha He(Th KOMIIAHUS MPUMEHSIET
CTPaTEeTUI0 XEIKUPOBAaHUSA, YTO TMO3BOJIAECT (PUKCHpOBATh OymyIIuid
YpOBEHb JIOXOJOB U CHIDKaTh BIUSHUE IICHOBBIX HW3MEHEHHH Ha
(uHaHCOBBIE pe3yabTaTbl. OJTOT TMOAXOA YKPEIUIAeT YCTONYHMBOCTH
KOMITAaHUU K PHIHOYHBIM PUCKAM.

Me:xxkayHapoaHoe puHaHCUPOBaHUE

Kak rmioGanbHas »Heprernyeckas komnanus, PetroChina akTuBHO
pa3BUBaeT MEXAyHapoAHble (UHAHCOBBIE cTpareruu. Kommanwus
UCIIOJB3YET CBOM BBICOKMM PEUTHHI HA MEXIYHApOAHBIX pPBIHKAX
KanuTana s T[PHUBJICYCHUS CPEACTB  Yepe3  TpPaHCTPaHUYHBIC
¢uHaHcoBbIe omepanuu. Hampumep, B paMKax COTPYAHHYECTBA CO
CTpaHaMH, y4YacTBYIOIIMMHU B HHUIMATHBE «OIUH MOSC, OAUH IIyTh»,
PetroChina mnonyumna 3HaYUTENbHbIE HU3KOMPOLEHTHBIE 3alMbl IS
HOJIEP)KKU UHPPACTPYKTYPHBIX IPOEKTOB.

Kpome TOro, xoMmmaHusi ykpemwia CBSI3U C BEAYIIMMU MHPOBBIMU
(UHAHCOBBIMU HMHCTUTYTaMH, YTO MO3BOJWIO €i AuBepcuuInpoBaTh
UCTOYHUKH (DUHAHCHUPOBAHUS, CHHU3UTh €r0 CTOMMOCTh M TIOBBICHUTH
KOHKYPEHTOCIIOCOOHOCTh Ha TII00AIbHOM PBIHKE.

3aki0ueHne U peKoOMeH1aluu

®dunancoBas crparerus PetroChina obecneunBaeT MpPOYHYIO OCHOBY

JUIsl €€ JIOJATOCPOYHOIO PAa3BUTHUSL B SHEPreTHUeCKOM cekTope. OIHaKo B
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YCIOBUSIX DJHEPreTUYECKOro IMEepexoja W YCUIECHHUS MEXTyHApOIHOMN
KOHKYPEHIIUA KOMITAHWHM HEOOXOAMMO TPOAOKATh ONTHMHU3HPOBATH
CTPYKTYpYy KaluTaya, yCUJIMBAaThb UHBECTUIIMU B OOJIACTH HOBBIX BHJIOB
DHEPrMH W BHEAPATh WHHOBALMOHHBIE WHCTPYMEHTHI YIIPABJICHUS
puckamu. TakKe PEKOMEHIYETCS AKTUBHEE MCIIOIb30BaTh «3EJIEHBIC»
(UHAHCOBbIE WHCTPYMEHTBHI MJisi TIOBBIIEHUS JIMJIEPCTBA KOMIIAHWUU B

100aIbHOM SHEPreTUYeCcKOl TpaHchopMallvu.
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