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JleHexxHasi TIOJIMTUKA — 3TO COBOKYIHOCTh MEp, MPUHUMAEMbIX IIEHTPATbHBIM
O0aHKOM IJIsi PEeTYJIMPOBAHUS JCHE)KHOW MAcChl M MPOICHTHBIX cTaBOK. OHa MMeeT
OOJIBITIOE BIIMSIHME HA SKOHOMHUKY CTPaHbI M MOYKET TIOBJIHMSTH HA YPOBEHBb WHDIIAIINH,
0e3paboTullbl, KypcC BaJIOTHI U Apyrue rnokaszarenu [1].

Ona BKJIIOYaeT B ce0S HECKOJIBKO BHJIOB, KaKJIBIH M3 KOTOPBIX BBITTOTHICT

cBoto (pyukmwmro (pucyHok 1) [3].
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I[GHC}KHQJI ITOJIMTHUKA

BamroTnas nonuruka

MoHeTtapHas moauTHUKA

KpeauTtnas nonmuruka dunancoBad noIUTUKA

Pucynoxk 1 — Buapl AeHE)KHOM NOJIUTUKU

1. MoneTapHas IMoJauTHKa — 3TO OCHOBHOM BUJI JICHEKHOU MOJUTUKHU, KOTOPBIN
HaIlpaBJeH Ha KOHTPOJIb JEHEXKHOW Macchl B 0OpalieHUuH U cTabmimM3anuio 1eH. Ee
OCHOBHBIE HHCTPYMEHTBI — OTO H3MEHEHME IIPOLICHTHBIX CTaBOK, PE3EPBHBIX
TpeOOBaHMi1 1711 OAHKOB, ONEpPALlMK HA OTKPBITOM PBIHKE U JPYTHE MEPHI.

2. KpeauTHas MOMUTHKA — 3TO BUJ JCHEKHOW MOJUTUKH, KOTOPBIM HaIllpaBIcH
Ha pEryJIMpOBaHUE KPEIWUTOBAHUA B CTpaHe. Ero OCHOBHBIE MHCTPYMEHTBI - 3TO
YCTAQHOBJICHHE JIMMHUTOB Ha KPEAWTOBAHWE, YCTAHOBICHHWE NPABWJ JUIA BbIIAYU
KPEIUTOB, U3MEHEHUE CTABOK 110 KPEAUTAM U JPYTUe MEpPHI.

3. BantoTHast MOJIMTHKA — 3TO BUJ JICHE)KHOW IMOJUTUKHU, KOTOPBIA HANPABIECH
Ha pEryJIMpOBaHME Kypca HALMOHAJIBHOW BalOTHL. Er0 OCHOBHBIE MHCTPYMEHTHI -
3TO YCTaHOBJIEHHE O(ULMATBHOIO Kypca BaJIIOTHI, ONIEpALlMU Ha BAIIOTHOM PbIHKE U
IPYTHE MEPBL.

4. ®uHaHCOBas MOJUTHUKA — H3TO BHUJ JECHEKHOW TOJUTUKU, KOTOPBII
HaIlpaBJIeH Ha ynpaBJieHUe OI0KETHBIMHU M HAJOTOBBIMM Ipolieccamu B cTpane. Ero
OCHOBHBIE HMHCTPYMEHTBI - 3TO YCTAHOBJIEHHE OIOXKETHBIX JIMMHTOB, HaJOTOBBIX
CTaBOK, U3MEHEHUE FOCYJapCTBEHHBIX PACXO/I0B U IPYTUE MEPBI.

OYHKIMU IEHEKHOMW MOJUTUKH TOCYJapCTBa BKIOYAIOT [2]:

1. Crabwmzamuss OSKOHOMHUKM — JICHE)KHas  TOJUTHKA  TOMOTaeT
KOHTPOJIMPOBATh MHQISIUIO, YIPABIATH SKOHOMUYECKUM POCTOM U MPEJOTBpAIIaTh

KPU3HCHI.
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2. PerymupoBaHue JAEHEXKHOM MacChl — JEHEXKHas TMOJUTHKA [OMOTaeT
KOHTPOJIMPOBATh KOJIMYECTBO JCHET B OOPAIIEHUH U YIIPABIISATh KPEIUTHBIM PHIHKOM.
3. VmpapieHue BaIOTHBIM KypcOM — JICHEXHas IIOJUTHUKAa T[OMOTAeT
KOHTPOJIMPOBATh KypC HAIMOHAIBLHOM BaJIOTHI U YIIPABJISATH BATIOTHBIMU PE3E€PBAMMU.

4. Obecneyenue (PUHAHCOBOM CTAOMIIBHOCTH — JCHEXKHas MOJUTHUKA TOMOTaeT
obecrneynTh CTAOMILHOCTh (DUHAHCOBOW CHCTEMBl W TPEAOTBPATUTH OAHKOBCKHUE
CPBIBBL.

5. Tlommepkka SKOHOMHYECKOIO poOCTa — JICHEKHAs TMOJUTHKA MOXKET
CTUMYJINPOBATh MHBECTULIMU U TTOAAEPKATh IKOHOMHUYECKUI POCT.

OmHOll W3 OCHOBHBIX 3aJa4 JCHEKHONW IIOJIUTHKHU SBIISIETCI OOECIICUECHHUE
CTaOMIBLHOCTH TIeH. J[Isg1 92Toro IHeHTpalbHBIM OaHK MOXET MCIOJIh30BaTh
MHCTPYMEHTHI, TAKUE KaK MU3MEHEHHE IMPOIICHTHBIX CTABOK, PE3EPBHBIX TPEOOBAHMI
JUIT KOMMEpYEeCKMX OaHKOB, OIepalliii Ha OTKPBITOM pPBIHKE U JAPYTHX Mep.
YBeIM4YeHUE MPOLUECHTHBIX CTABOK MOKET CHU3UTh CIPOC HA KPEJAUTHI U YMEHBIIUTD
JICHEKHYIO MAacCy, YTO MOXET MPUBECTU K CHIDKEHUIO YpOoBHS MHusuu. OmHaKo,
3TO MOXET TAKXKE MPUBECTU K 3aMEIJIEHUI0 YKOHOMHYECKOTO POCTA U YBEIUYECHUIO
0e3pabOTHIIBI.

Hpyroii 3amaveil AEHEKHOW TMOJMTHKU SBISETCS TOAMepKaHue (UHAHCOBOM
ctabmiabHOCTH. LleHTpabHBIM OaHK MOXKET MPUHUMATH MEPBI JJIsS MPEIOTBPAIICHUS
KpU31COB Ha (PMHAHCOBBIX PhIHKAX, TAKUX KaK JUKBUJAIMS OAHKOB, MPEIOCTABIICHHUE
KpPEAUTOB W APYTrUX Mep. DTO MOXKET MOMOYb CHU3UTh PUCKHU ISl SKOHOMUKU U
NoAAEpPKaTh CTAOMIBLHOCTH (PMHAHCOBOUM CHUCTEMBI.

JleHexxHast MOJIMTHKA TAKKE MOXKET BIUATH HA KypC BAIIOTHIL. [Ipyu moBbIlieHnN
MPOLICHTHBIX CTABOK HWHBECTOPHl MOTYT 3aWHTEPECOBATHCS BIJIOKEHHUEM CBOHUX
CpPEACTB B JIAHHYIO CTPaHy, YTO MOKET MPUBECTH K YKPEIUICHHUIO BamOThl. OHAKO,
3TO MOKET TaK)X€ HEraTMBHO CKa3aThCs Ha HJKCIOPTHOW OTpACIM, TaK Kak
NOpOXKArolass  BaJll0Ta  JejaeT  NPOAYKLUHWIO  JaHHOM  CTpaHbl  MEHEe
KOHKYPEHTOCIIOCOOHOM Ha MUPOBBIX PbhIHKaxX [4].

JleHe:xxHasi TONMTHKA TAaK)K€ MOXKET BIMATH Ha YpoBeHb Oe3pabortuibl. [Ipu

CHMOKCHHWH IIPOLCHTHBIX CTAaBOK OaHKu MOI'yT IPEAOCTaBIIATH Ooiee AOCTYIIHBIC
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KPEAMTHI, YTO MOXKET CIIOCOOCTBOBATH POCTY OHM3HECA M CO3/IaHHI0 HOBBIX pabOYMX
MecT. OfHAaKO, 3TO TaKXKE MOXKET NMPUBECTH K YBEIWYCHHUIO YPOBHS HH(IALUU U
yXyAlIeHHI0 (PMHAHCOBOM CTaOMIIBHOCTH.

BaxxHo OTMeTUTh, YTO JCHEKHAs TMOJUTUKA HE SIBISETCS EIUHCTBEHHBIM
(akTOpOM, BIHMSAIONIMM Ha SKOHOMHUKY cTpaHbl. OHa JOJDKHA COIJIACOBBIBATHCS C
IPYTUMU TIOJUTUYECKUMU MEpamMH, TaKMMH KaK HaJoroBas IMOJUTHKA, TOPTOBas
MOJIMTUKA U JIpyrue Mepbl. TOJbKO B KOMILJIEKCE STH MEPbl MOTYT OOECHEYHThb
CTaOMIJIbHBI SKOHOMHYECKUH POCT U OJIar0COCTOSTHUE HACEIICHHUS.

B 2023 1., B CBSI3U C U3MEHEHUEM SKOHOMMYECKOM CUTYAIMH, LIEHTPAIbHBIN
0aHK MOXET MPUHUMATh pA3IMYHbIE MeEphl A O0ecrneyeHus: CTaOUIIBbHOCTH
HSKOHOMUYECKOTO pocTa M OjarococtostHus HaceneHus. Hampumep, oH Moxer
YMEHBIIUTh MPOLEHTHBIE CTaBKU I CTUMYJIMPOBAHHUS SKOHOMHUYECKOTO pOCTa,
YBEJIIMYUTh PE3EpPBHBIE TPEOOBAHUSA AJII KOMMEpPYECKUMX OAaHKOB Ui OOECHEeUEHUs
(uHAHCOBOM CTAaOMJIBHOCTH, a TAK)K€ MPOBOJUTH ONEPAIMN HAa OTKPHITOM PBIHKE JJIs
KOHTPOJIS 3a ICHEKHOM Maccoil B 00paIlleHUH.

B nenom, neHexHas NOJUTHKA UMEET BaXKHOE 3HAUYEHUE JIJISI SKOHOMHUYECKOTO
pa3BuTHs CTpaHbl. LleHTpanbHbIi 6aHK AOKEH MPUHUMATH MEpPHI AJisi 00eCIeUeHus
CTaOMJIBHOCTH 1I€H, (PMHAHCOBOW CTAOUIBHOCTH W TOMJEPKKA IKOHOMUYECKOTO
pocta, 4TOOBI OOECHeYnTh OJATOCOCTOSIHUE HACEJIICHWs W YCTOMYMBOE pPa3BHUTHE
HYKOHOMUKH B LIETIOM.

Cnucok ucnonb3yemou aumepamypboi.

1. AdanaceeB, M. MogaepHuzaius rocynapcTBeHHbIX ¢uHaHcoB Poccuu /M.
Adanacees, 1. Kpuboros//Bompocsl skoHomuku. 2021. Ne 9 C. 103-111.

2. Cron6os, M. CoBpemMeHHasi MAaKPOIKOHOMHUKA: OCHOBHBIE BBHI30BBI U BO3MOYKHbBIC
BeKTOpHI n3MeHeHuit//Bectnnk Unctutyra skonomuku PAH -2022. -Ne 3. -C. 15-28.
3. Toncrorenoa, JI.LA. ®OUHAHCOBBIE M  JICHEKHO-KPEIUTHBIE  METObI
pEryJIUpOBaHMUsl SKOHOMHUKM / MEXIyHapOOHBIA KypHaJI HKCIEPUMEHTAJIbHOTO
obpazoBanus. 2021. Ne 2-2. C. 281-282.

4. IlIsemos, ). OBomtonus poccuiickoro OrmkeTHoro denepanmszma /HO.

[Benos//Bomnpockl a3xoHoMukH -2020. -Ne 8 -C. 76-83.

"IxonomuKka u comuym' Ne5(108) 2023 WWW.iupr.ru



5. boukoBa T.A. CoBepHIEHCTBOBAaHME  OpPraHU3aLUOHHO-3KOHOMHUYECKOIO
MEXaHM3Ma YOpPaBJIEHUS MPUPOJONOIb30BAHHEM B YCIOBHUSIX TpaHchopmanuu
SKOHOMUKHM // B cOOpHHKE: NpoOieMbl W TEPCHEKTUBBI PAa3BUTHS arpapHOro
pBIHKA. COOPHUK HAay4HBIX cTaTei. moa peaakiueit M.I1. dynuna. Kpacuonap, 2013.

C. 138-148.

"IxonomuKka u comuym' Ne5(108) 2023 WWW.iupr.ru


https://elibrary.ru/item.asp?id=21381467
https://elibrary.ru/item.asp?id=21381467
https://elibrary.ru/item.asp?id=21381467

