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Many  reforms  are  being  implemented  in  our  country  regarding  the

development of auditing activities. In these reforms, one of the important issues is

to improve the quality of audit, in particular, audit of financial statements. Many

opinions  have  been  expressed  by  regulatory  legal  documents  and  economists

regarding the organization and conduct of the financial statement audit.

To understand the purpose of the financial statement audit, we consider the

main approaches based on the analysis of the concepts given in Table 1.

Table 1.Analysis of Approaches to Definitions of Financial Statements Audits

The author Description
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Conducting an audit in 
accordance with the 
main objectives of an 
independent auditor 
and international 
auditing standards (IAS
200).

(a) obtain reasonable assurance that the financial 
statements, taken as a whole, are free from material 
misstatement, whether due to fraud or error, to enable the 
auditor to form an appropriate opinion on the financial 
statements, in all material respects;

Law "On Auditing 
Activities".

b) Preparation and submission of a conclusion on financial 
statements, taking into account the requirements of 
international auditing standards and in accordance with the 
auditor's conclusions.

E. A. Arens, Dj. K. 
Lobbeck

The audit of the financial report of the economic entity and 
related financial information is conducted by the auditing 
organization in order to determine the reliability of the 
audited financial report and related financial information and 
compliance with the legislation on accounting.

Tak Isa, Morariu Ana, 
Guney Aykhanlar

An audit is a process of collecting and evaluating evidence 
related to a specific economic system, quantitatively, in order
to determine and express the degree of compliance of this 
information with the established criteria by a competent 
independent employee.

A. Vaziri, K. Azadi The purpose of the financial statement audit is to form a clear
and reliable opinion on financial information

Karimov A.A., 
Muqumov Z.A., 
Khodjaeva M.H. 
Avlokulov A.Z.

The purpose of the financial statement audit is to give a 
professional opinion on the integrity of the financial 
statement based on the results of the audit and to confirm its 
reliability.

Khajimuratov N.Sh. The objective of a financial statement audit is to enable the 
auditor to express an opinion that the financial statements 
have been prepared, in all material respects, in accordance 
with an established conceptual framework for financial 
statement presentation.

The main purpose of all the mentioned points is to confirm the reliability of

the financial report. In order to achieve this goal, it is necessary to carefully plan

the audit of financial statements by auditing organizations, to collect sufficient and

appropriate evidence.
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