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ACTIVITIES OF STOCK EXCHANGES IN THE RUSSIAN
FEDERATION.

Annotation: fundamentals of activity and existence of fund organizations, rights
and peculiarities of regulation of relations between objects of the investment

market.

Keywords: stock exchanges, investment, government, organization, stock

market, regulation.

CBoro ucrtoputo (oHmoBas Ouprka Hayalda HECKOJIbKO BEKOB Haszad. OgHaKo
HAaYMHAJIOCh BCE HE B TOM (hopMe, KOTOPOIl MBI IPUBBIKIIU MPEACTABIATH PHIHOK
HeHHbIX Oymar, cHayajla OHa HuMena BHJ HEOONbIIUX SPMApOK, TJe
IIPOU3BOIMIIACH OINTOBAask TOPIOBJIA PA3IMYHBIMU TOBapaMu. C BOSHUKHOBEHHUEM
aKIMOHEPHOTO0 KamuTaja oOOIIEeCTBO Hayalo 3aAyMbIBaTbCcd O CO3/IaHUU

(bOHI[OBBIX PBIHKOB. TaK, BpEMCHCM Ha4daJla AOCATCIBHOCTH AKIHOHCPHBIX
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OpFaHI/ISaHI/Iﬁ I[IPUHATO CYHUTATHL KOHECII 17 B€Ka, UMCHHO TOI'Ja ObL1a CO31aHa

nepBast JlIonnoHckas ¢ponmoBas oupxa.

PaccmoTpum camo noHsiTue (POHIOBOM OMPIKU — 3TO OPTraHU30BAHHBIA PHIHOK,
Ha KOTOPOM OCYIIECTBISIOTCS CHEIKA C IIEHHBIMH OymMaraMd W WHBIMH
(YHAaHCOBBIMU MHCTPYMEHTAMU U JACSITEIBHOCTh KOTOPOTO KOHTPOJUPYETCS U
periaMeHTupyeTcsi rocynapctBoM. To ecTth, OuWpika SBISETCS CBS3YIOIIUM
3BEHOM MEXKIy MOKyMHaTeJsIMH M TPOJABIIaMH IIEHHBIX Oymar, MOMOTaeT B
COBEPILIEHUU ATUX CJIIEJOK, MPEIOCTaBISET MOMEIIEHUEe W MO TPeOOBaHUIO,

IOPUINIECCKUE U apOUTPaKHBIC KOHCYJIBTAIIHH.
OyHK1UU HOHAOBON OUPIKBI:

1. Mob6unu3anus NpUBICUEHHBIX CPEJCTB AJIsl AOJATOCPOUYHBIX HHBECTULIUH B
HDKOHOMHKE.

2. AKKyMynmupyeT CBOOOJHBIC JCHBIU U «3aCTaBISIET UX PadOTATHY.

3. 'apaHTHpyeT 4YECTHOCTh CJHEJIOK, COBEPIIEHHBIX C HCIIOJIb30BAHUEM
LEHHBIX OyMmar.

4. ®opMupyeT CHpaBEJIMBYIO PHIHOYHYIO CTOMMOCTh LEHHBIX Oymar u
O00BEKTOB, CBSI3aHHBIX C HUMHU.

5. Co3pmaer craHaapThl ONEpalMii M KOJEKC TMOBEACHUS YJIEHOB pbIHKA
[IEHHBIX OyMmar.

6. Co3nmanue ycloBU WHBECTUPOBAHWU B YACTHBIE CEKTOPHI SKOHOMHKH U

CaMOT0 TOCY/IapCTBA CPEACTBOM MOKYIIKH MX IEHHBIX OyMmar.

B Poccuiickoil ¢denepanun (poHIOBBIA PHIHOK €lle He MpuoOpesn Tiio0adbHbIX
MacIITaboB, Ha JaHHBIH MOMEHT WJET pPa3BUTHE HAIPaBJICHUS WHBECTULIUH.
OpHako JEATENBbHOCTh CYIIECTBYIOIIMX HWHBECTULHOHHBIX OpraHU3alui
pErIaMEeHTUPYETCd M KOHTPOJUPYETCS CHEUUAIBbHBIM 3aKOHOJATEIbCTBOM,
KOTOpasi UCKIII0YaeT paboTy CHEKYJISIHTOB M MOLIEHHHKOB. 3akoH Poccuiickoil

®enepaunn «O pbIHKE LEHHBIX OyMary, KOTOpbIA ObuUT pUHAT B 1996 rony,
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roBopurt 0 TOM, 4TO (1)OH,Z[OBa}I 6Hp>1<a OpraHu3ycTCsa B BUAC HCKOMMCPUYCCKOT'O

NapTHEPCTBA.

[IpuObLTL  MHBECTUIIMOHHOW OWpKM  JOJDKHA  CTPOrO  OTPAaHUYUBATHCS
KOJIMYECTBOM CPEJICTB, MOKPBIBAIOIIMX PACXOJbl HA €€ COAep’KaHue, TO €CTh
TEXHUYECKOE OOCITyXUBaHHUE, 3apa0OTHBIE IUIAThl PAOOTHUKAM, TMOKPBITHE
PUCKOB W pPacxoJiOB, HANpPaBJICHHBIX HAa ayJAUT MHUPOBOTO PhIHKA M TOMUCK

JY4YIIAX PELICHUN.

B coBpemennom mupe cymectByeT cBbiie 200 ¢oumoBeix Oupxk. Opna u3
IVIABHBIX POJIEW HA MUPOBOM DKOHOMHUYECKOM apeHe JOCTACTCs UMEHHO UM, TaK
KaK OHHU BBICTYNAIOT MHAUKATOPAMU IOJIOKEHUS MUPOBON (PMHAHCOBOM apeHbI

H IIO3BOJIAIOT MAKCUMAJIBHO HHBCCTUPOBATH ACHCKHBIC MACCHI.

Ha nansbiii MoMeHT B Poccun HacuuthiBatoT 10 doHoBBIX Oupxk. OgHAKO

TJIaBHBIE U MACIITAOHBIE ONEPALIMH MPOU3BOATCSA HA OCHOBHBIX OMpKaxX:
- MockoBckast bupxa (siBisieTcss kpynHeiei oupxeit B Poccun)
- Cankr-IlerepOyprckas MexayHnaponnas ToBapHO-chipheBas bupika.

HHTepecHblif MOMEHT COCTOUT B TOM, UYTO Ha ITHX OUpk)axX MOXKHO MpUOOpecTu
HE TOJIbKO IIeHHbIE OyMaru, HO ¥ MHOTHE JAPYTHE CPEJCTBA, KOTOPHIE MOTYT
BBIPACTH B IIEHE 3a KOPOTKHMU MPOMEKYTOK BpeMeHH. Hampumep pazauuHyro
BAJIIOTY, Jparol€HHblE METAJUIBl, Caxap, 3€pHO, [POU3BOJCTBEHHBIC
SKOHOMUYECKHE YIPaBJICHUYECKUE CPEACTBA — OMIIMOHBI U (PHIOUEPCHI, JIECHOU

Marepual, IPUPOAHBIN a3, CEJbCKUE TOBAPBI U IPYTOE.

Kak roBopusnoch pasbliie, 3a 1eIT€IbHOCTHIO (POHIOBBIX OMPK OCYILIECTBIISAETCS
KOHTpOJIb, JAHHOM OpraHu3alued SBIBIETCA pPEryjasiaTop — OH CIEOUT 3a
3aKOHHOCTh BCEX MPOU3BOAUMBIX cenok. B P® momoOHBI KOHTPOJIb
ocyuiectsiisieT bank Poccuu. Y Hero ecte MOHONOJIBHOE IIPABO Ha BbIIAYY

npoeCCHOHANBHBIX  JIMIEH3WA, KOTOpPbIE TapaHTUPYIOT 3aKOHHOCTh W
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JErajJbHOCTh BCEX CHACIOK, IMPOBOJHMMLBIX B paMKax I/IHBCCTI/IHI/IOHHOﬁ

OpraHu3allyu.

[TosToMmy, nipu BeIOOpE (POHIOBOM OMPKHU, HY)KHO ONUpPAThCA Ha (DaKT HATUYUS
CHEIUATBHOW JIMIEH3UH, TIOTOMY UYTO pEryJsiTop HE CMOXXET IOMOYb

06MaHYTOMy KIIMCHTY, TaK KaK OH HC HMCCT HYTGﬁ BOSI[GIZCTBPIH.

YtoOsI MOTYyIuTh TPO(PECCHOHATIBHYIO JTUIICH3UIO M HA9aTh CBOIO IESITEILHOCTD,

OTBCYAsd HOBOMY 3aKOHOAATCIIbCTBY, HICHHLIC 6YMaFI/I JOJIDKHBI:

O01amaTh IMKBUIHOCTBIO
[Toka3bIBaTh MMYIIIECTBEHHBIC ITPaBa
OTBeuaTh YCTAaHOBJIICHHBIM CTaHIApTaM U IIpaBUiaM

BEITh JI€rabHBIMU M OTCICKUBATHCS rocyaapCcrtsoM

A A

He JOJIDKHBI IMoABCPIraTrbCs COMHCHHIO u AOINOJIHUTCIIbHOMY

MOATBCPIKACHUIO JOCTOBECPHOCTH

HNmenno B Poccun, HECMOTpsI Ha CBOIO HEONBITHOCTh, (POHIOBBII PHIHOK UMEET
HEIUIOXHE YCIeXH B c(epe MHAEKCOB CTPOUTENIbCTBA M JAaKE€ MOXKET MOJaTh

puMep 3apyOeKHBIM PHIHKAM B HAXOXKJIEHUU PA3JIMYHBIX MMOX0IOB.

Taxxe PoccuiCKUN PBIHOK OCTaeTCsi OJHUM M3 CaMbIX JIMKBUAHBIX BO BCEM
MHpE U BCE NOKA3aTEIU MOTYT C JIETKOCTBIO MOTYT KOPPEIUPOBATHCSI MEXKIY
co0oii. HecMoTpss Ha NpPHU3HAHHYIO TOCYJApCTBEHHYIO BaJIOTY, WHJIEKCHI
HOMHUHHUPYIOTCS B MHOCTPAHHOW BAJIKOTE, & UMEHHO, MHOTHE WHJAEKCHl B PO
NnoKazaHbl B Jojuiapax. YTO TMOKa3plBa€T HE CcaMyl OJIArONPUATHYIO
3aBUCUMOCTh Poccuiickoro (hoH10BOro phIHKa — 3aBUCUMOCTb OT HEPE3UICHTOB.
Tak kak BajroTa SIBJISETCS TOBOJBHO TaKU HECTAOMIBHON U MPOUCXOISAT BEUHbIE

KoJieOaHusl Ha TpaduKe UHIEKCOB.
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Tem cambiM, cymiectBoBaHue (oHA0BOM Oupxku B Poccum — 310 6€3yciioBHO,
MOKa3aTellb YCHENTHOCTH PAa3BUTHS DKOHOMUKHM M aJIEKBATHOW OpraHU3alluu

MPaBOBOM COCTaBIIAIONIECH (PUHAHCOBOTO CEKTOPa B TOCYAapCTBE.
Cnmcok ucnosib3yemMoii JJuTepaTyphbl:

1. N.K Kmounukos, O.A.MomuanoBa, O.U.Kmrouaukos - ®orgoBeie
oupxu. Beoausii kypc — . ®unancel u craructuka, Muga-M — 20131 —
200c.

2. T.Cadapos - Kak ycnenrno Toproath Ha (oHI0BOM Oupske u Dopekce
CaMBbIM MPOCTHIM CIIOCOOOM U cTaTh He3aBUCUMBIM — W. M3naTensckue
pewenus — 2016r — 40c.

3. H.[dapsac — MuBecTop-Tanmop. Kak s 3apaboTtan 2 MAIUIHOHA JOJIIapOB
Ha ¢onaoBoM peiake — U. Keiic, Omera-JI — 20111 — 190c.

4. D.Ilerepc - Xaoc 1 NOPSOK HA pPhIHKAX KanuTaia. HoBbrit
aHAJTMTUYECKUH B3TJIA]T HA LIUKJIBI, [IEHBI U U3MEHUYUBOCTH pblHKA — .
Mup — 2020r — 336¢.

5. Koncrurynus Poccuiickoit ®enepannn — M. Omera-JI — 20201 — 80c.
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