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FINANCIAL RESOURCES OF THE ENTERPRISE AND THE
CAPITAL OF THE ORGANIZATION: CONTENT, STRUCTURE,
EVALUATION.

Abstract: The relevance of the study is that the capital structure plays a
leading role in the formation of the market value of the enterprise. This
relationship is mediated by the cost of capital indicator. The conditions for the
formation of high final results of the company's activities largely depend on the
structure of the capital used. Any entrepreneurial activity, including production
activity, begins with an investment of capital.
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B cOBpeMEHHBIX YCIOBHUSIX XapaKT€pHO YCWJIEHHE pOJU (PUHAHCOB B
GYHKIIMOHUPOBAHUH MPETPUATHI B CUCTEME XO3SIICTBOBAHUS.

duHaHCOBBIE pecypchl  00pa3yloTcsl B TpoIecce MPOU3BOICTBA
MaTCpHUaJIbHBIX HGHHOCTCﬁ, T.C. KOTrga co34acTCsa HOBAsd CTOUMOCTh U BO3HHUKACT
BBIl u HamumoHadbHBIM J0X0A. DTOT Mpollecc 00pa3oBaHMsA (UHAHCOBBIX
PECYPCOB XapakKTEPU3yETCs ABUKEHUEM TOBAPOB U JICHET.

B mHacrosimiee BpeMs (UHAHCOBBIE PECYpPCHI SBIAIOTCS OJHUM W3
OCHOBHBIX 00BEKTOB (PMHAHCOBBIX OTHOIIEHUH nipeAnpustrii. OTHAKO B TEOPUU

U TpaKTHKE YIpaBieHUss (UHAHCAMU OTCYTCTBYET €IMHOE IMOHUMAaHHE UX
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CYIIIHOCTH, a CJEeJOBaTeIbHO, W MOpsAJIKa pacyeTa BEIUMYMHBI (DMHAHCOBBIX
PECYpCOB PEANPUSITHS.

Ha ocHOBe npoBeAEHHOr0 MCCIEI0BAHUA CYIIHOCTH M 3KOHOMHUYECKOTO
COJIEp)KaHMS KaTeropuu «(PUHAHCOBBIC PECYpPCHD» MOXKHO CJIeJiaTh BBIBOJI, YTO
CpPeIN YUYEHBIX-DKOHOMHUCTOB JI0 CHUX MOpP HE CIOXHWIOCh €IMHOTO MHEHHUS O
JTAHHOMY BOIIPOCY, YTO CBUJETEIBCTBYET O HEOOXOJAMMOCTH JOMOJHUTEIBHOTO
IyOOKOTO ero uccienoBanus. [IpakTudyeckas 3HaYUUMOCTh U3YUYEHUS CYITHOCTH
(UHAHCOBBIX pecypcoB OOyCJIOBJICHA TEM, YTO OHHM TIOYTH TOJHOCTHIO
ONOCPEAYIOT MPOU3BOJACTBEHHO-XO3SMCTBEHHYIO JIESTEIBHOCTh KOMMEPYECKOM
opranuzanuu. Mcnons3oBanue (pUHAHCOBBIX PECYPCOB OCHOBAHO HAa 3HAHUU UX
HKOHOMHUYECKON TPUPOJBI, CYIIHOCTHBIX XapaKTePUCTUK U (PYHKIUNA, YTO
Mo3BoJIIeT Haubonee HOPEKTUBHO [OCTUTaTh MOCTABIEHHBIX IeJed U
peanu3oBbiBaTh  (YHKIIMOHAJIBHOE  Ha3HaueHUE (DUHAHCOBBIX  PECYpPCOB
KOMMEPUYECKON OpraHu3alnH.

@®uHaHCOBass YCTOWYMBOCTb OPraHU3AllMM  SBISIETCS  OJHOM W3
BOKHEUIIUX  XapaKTEPUCTUK  (PUHAHCOBOTO  COCTOSIHMSI, CBSI3aHHOM ¢
ONPENICICHHBIM YPOBHEM 3aBUCHMOCTH OT KPEAUTOPOB W HHBECTOPOB. UTO
KacaeTcss (PMHAHCOBOTO COCTOSIHUSI TPEANpPUSATHSA, TO OHO XapaKTepHU3yeTCs
MOKAa3aTeNIIMK, BBIPAKAIOMIMMHU OIEHKY (OPMUPOBAHUS U HCIOJIb30BAHUS
¢buHaHCcOBBIX pecypcoB. OileHKa (PUHAHCOBOTO COCTOSIHHMS OpraHu3aluu
dbopmupyeTcss HAa OCHOBE MOKa3aTesel, XapaKTepU3YIOIUX HMYIIECTBEHHOE
MOJIOKEHUE U COCTOSIHHE WX MCTOYHUKOB: JIMKBUIHOCTD, IJIATEKECTTOCOOHOCTD,
¢buHaHCOBasE YCTOWYMBOCTb, (PMHAHCOBBIC PE3YJbTAThI, JEJIOBas AKTUBHOCTH
MPEACTABIAIOT COOOM KOMIUJIEKCHYIO OIIEHKY (DMHAHCOBOTO COCTOSHUSA
PEATPUSATHS.

DHUHAHCOBOE COCTOSIHHUE MOKET OBITh CTAOMJIBHBIM, HECTaOMIBLHBIM
(TOKpH3HUCHBIM) M KpU3UCHBIM. CIOCOOHOCTh NPEANPHATHS CBOCBPEMEHHO
MPOU3BOJIUTH IUIATEKU, (DUHAHCHPOBATH CBOKO JCSITEIBLHOCTh Ha JJIUTEIBHOU

OCHOBC, IICPCHOCUTDL HCIPCABHUACHHBLIC IIOTPACCHHUA MW IIOAACPKUBATHL CBOIO
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IUIATEXECTIOCOOHOCTh B HEOIATONMPUATHBIX OOCTOATENBCTBAX YKA3bIBAET HA €T0
cTabuibHOE (PMHAHCOBOE COCTOSIHHE, U HA00OPOT.

KoMmuiekcHbIl OAX0 K OLEHKE (PMHAHCOBOI'O COCTOSIHUS MPENIPUITHS
HaAOJMI0aeTCsl M MpH OLleHKE ()MHAHCOBOM YCTOWYMBOCTH OpraHusauuu. B
OCHOBHOM JTO CBA3aHO C TE€M, 4YTO pAlMOHAIBHO NOKPBHIBATH AKTWBBI
UCTOYHUKAMU HUX (UHAHCUPOBaHUS, oOecneuynBaTb HMX HE3aBUCHUMOCTh OT
BHEIIIHUX YCIOBHW. B COBpEeMEHHOM IIPAKTUKE KOMIIAHHUS CTPEMUTCS
IPOJAEMOHCTPUPOBaTh (PUHAHCOBYIO YCTOMUMBOCTH M IJIATEKECHOCOOHOCTD,
IpEXKIE BCETO, ISl TOrO, YTOOBI OJYUYUTh JOMOJHUTEIBHBIE BO3MOKHOCTHU 10
CPABHEHUIO C APYTHMMH NPEANPUSATUSIMU B IPUBJICUCHUH WHBECTUIIMI Ha Ooiiee
BBITO/IHBIX YCJIOBHSX, TEM CaMbIM JJIsi OpraHu3aluu IyThb K (PUHAHCOBOM
CTaOMJIBHOCTH COBIAAAET C MHBECTULIMOHHON MPUBJIEKATEIbHOCTHIO.

[lox ¢uHaHCOBON YCTOMYMBOCTBIO MPEANPUITHS MOHUMAETCS CO3JaHUE
OPEeIIpUITUEM TaKOro o0beMa (PMHAHCOBBIX PECYPCOB, KOTOPBIA MO3BOJINI ObI
€My BBIITIOJHUTH 3aIUIaHUPOBAHHYIO MPOU3BOJCTBEHHYIO NPOTPaMMy, a TAKkKe
o0ecneunTh ONpEACNICHHYI0 HE3aBUCMMOCTh OT 3aE€MHOr0  Kamurajia,
CBOECBPEMEHHYIO TapaHTHUIO IMOTALICHUs CBOMX O0O0S3aTENIbCTB JIMKBUIHBIMU
AKTUBaMH.

[enbto (prHAHCOBOTO aHANN3A SIBISETCS OLEHKA (PUHAHCOBOTO COCTOSTHUS
NPEANpUATHS, a TAKKE MOCTOSHHOE MPOBEJIeHHE padoT, HANIPABICHHBIX HA €ro
yiydimeHue. AHaiu3 (UHAHCOBOTO TIOJOXKEHHUS MOKAa3bIBA€T KOHKPETHbHIE
HaIpaBJIeHUs, B KOTOPBIX 3Ta paboTa JoJKHA MPOBOAUTHCS. B cooTBeTCTBUU C
OTUM PE3YJIbTAaThl MPOBEACHHOTO aHajlM3a NAl0T OTBET HA BOIPOC, KaKOBBI
HauOosiee BaXKHbIE MyTHU YJIy4IIeHUs] (PMHAHCOBOTO COCTOSIHUS MPEANpPUATUS B
TOT WM UHOU MEPUOJI €TO NESITENBHOCTH

Takum 00pa3oM, MOXKHO CJeNaThb BBIBOJ, YTO MaTepHUATbHBIM
BOIUIOIIEHWEM (DMHAHCOBBIX OTHOUICHWM SIBIISIOTCA (DUHAHCOBBIE PECYPCHI,
JBH>)KEHUE KOTOPBIX OCYILIECTBIISIETCA YEPE3 OPTAHU3ALMIO JEHEKHBIX MOTOKOB.

Cucrema (GUHAHCOBBIX OTHOIICHHM TIPENNPHUATANA OMNpEaeNseT €IUHCTBO
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OJIHOHAIIPABJICHHOI'O JIBM>KEHHSI (DMHAHCOBBIX PECYPCOB M JIEHEKHBIX MOTOKOB.
JloctaTouHOE€  KOJMYECTBO  (PMHAHCOBBIX  PECYpCOB,  OOCIYKHUBAIOIIHUX
MIPOU3BOJICTBEHHBI W  XO3SIMCTBEHHBIN IMPOLECC, ABISETCA OIHHM U3
nokazarened  3(p(eKTUBHOCTH  opraHu3alud  (HUHAHCOBBIX  OTHOIICHHMA
MPEANPUSTHUS.
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