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B HacTos1ee BpeMsi 5JKOHOMUYECKOE Pa3BUTUE XapaKTEpU3yeTcs: OBICTPO
MEHSAIOMIMMCS JTUHAMUYECKUM XapaKTepOM, YTO 3HAYUTENIBHO YCIOXKHSET
IIPOLIECC, C IOMOIIBIO KOTOPOrO0 3KOHOMMCTBI MCHOJB3YIOT HAKOIJIEHHBIE
3HAHMS JUIA aHaJIM3a UX HOBOIO KAayecTBA M IPOTHO3UPOBAHUS TPACKTOPHUU
pPa3BUTHS SKOHOMHUKH. TpaeKkTOpus COLMAIbHO-7’KOHOMHYECKOTO Ppa3BUTHUS B
pPa3BUTHIX CTpaHaX OTPAXKAETCS B MACIITAOHBIX WHBECTULMSAX B YEIOBEUECKUH
KaluTall 1 MacCOBOM TpaHCc(opMauu OCHOBHOTO KalUTaIa.

JlocTkeHrHe  BBICOKOTO  KadyecTBa HKOHOMHUYECKOTO pPa3BUTHS B
COBPEMEHHOM OJKOHOMHKE SIBJISIETCS CJIOXKHOM 3ajmadeil. 2To TpeOyer
MOJICpHU3AIMN BCEX HEOOXOIUMBIX (PaKTOPOB MPOU3BOACTBA, (HOPMHUPOBAHUS

YCIOBCUYCCKOI'O KallkTalla, rapMOHHU3aIWKU CHUCTCMbI COLIMAJIbHBIX OTHOIIICHUN U
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HKOHOMHUYECKUX CTUMYJIOB, HWHCTUTYIMOHAJIBHBIX pPehOpM U TMOBBILIECHUS
KayecTBa XKU3HU JIOJeH. DTU MpOoIecChl TPEOYIOT MHBECTULIUN, OMPEICISIOT
coJlep>KaHUe M HaNpaBJICHUE MHBECTUIIMN U CO3JIaI0T HEOOXOIUMBIE PECYpPChl
JUIsT. MHBECTULMU. [Ipyrumu cjaoBamH, COLIMATbHO-DPKOHOMHYECKOE pa3BUTHUE
BBICTYITA€T KaK BBIPAXKCHUE, pe3yJabTaT MW YCIOBHE HWHBECTHIIMOHHBIX
MPOIIECCOB.

DKOHOMHYECKAsl  CYIIHOCTh  MHBECTHPOBAHMSI  BBIPAXKACTCS  BO
B3aMMOOTHOIICHHX, BO3ZHUKAIOIIUX MEXKIY YYaCTHUKAMU HHBECTHUIMOHHOTO
npoliecca, CBA3aHHbIX ¢ ((OPMUPOBAHUEM U MCIOJIH30BAHMEM WHBECTHIIMOHHBIX
PECYPCOB B LIEJSAX PACUIMPEHHS U COBEPUIEHCTBOBAHUS ITPOU3BOCTBA.

[ToTpeOHOCTH HSKOHOMHUYECKOTO pa3BUTUS pPETrHOHa O0OYCIOBIMBAIOT
HEOOXOJMMOCTh HMHBECTHUIIMOHHBIX TMPOIECCOB U (OPMUPYIOT CHPOC HaA
WHBECTUIIMOHHBIE pecypchl. [Ipy 3TOM HWHBECTHIIMOHHBIE PECYPChI MOYKHO
paccMatpuBath JABOSIKO. C OAHOM CTOPOHBI, 3TO MaTEpPHAIbHBIE W TPYJIOBbIC
pECYpPCHI, CIIy>Kalllie IS peaiu3alii pealbHOr0 MHBECTHIIMOHHOIO Ipoliecca,
TO €CTh BO30OHOBJIEHUS Ipoliecca Bocrpous3BojcTBa. C Opyroil CTOpOHBI, 3TU
pecypchl MpEACTaBIsAOT cOO00M (hHHAHCOBBIE PECYPChl, KOTOPhIE HEOOXOAMMO
PUOOPECTH.

st dbopmupoBanus U 3PGHEKTUBHOTO GyHKIIMOHUPOBAHUS
WHBECTUIIMOHHOM JCSITCIIBHOCTH B PETMOHE HEOOXOIUMO HAIMYUE HATAXKCHHOTO
MEXaHU3Ma TMPUOOpPETEHHsS  WHBECTHIIMOHHBIX  PECypCOB, OpraHU3AIMH
pa3MEIeHHUs U WCIOJIb30BAHUS PECYPCHBIX (DAKTOPOB B HWHBECTUIIMOHHBIX
o0BeKTax. DTOT MEXaHW3M HMEET CJIOXKHBIM XapakTep, B HEM YYacCTBYIOT
pa3Hble KaTEropuu JIWIl, IOPUAMYECKUX JIMI[, a TaKke (PU3UYECKHe JUIa U
pasIMYHbIC OpPTaHWU3AIMOHHBIE CTPYKTYpHL. [l03TOMYy B WHBECTHIIMOHHOM
npolecce HHBECTOp (MpeanpusiTUE) JIOJDKEH YUYWUTHIBaTh —pa3HooOpasue
WHTEPECOB XO3AWCTBYIOIMUX CYOBEKTOB B TIPOIECCe MPUHATUS PEIICHUH,

COTJIaCOBBIBATH HX.
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Nutepecsl W 1enu CyObEKTOB SKOHOMHUYECKMX OTHOILICHHH B
WHBECTUIIMOHHOM  TIpOIecCe  SBIAIOTCS  (pakTOpaMm,  OMpEAeTISIONIMMHU
OPraHU3allMOHHYIO CTPYKTYPY WHBECTHUPOBAHUS, COJACPKAaHUE €ro JBHXKCHUS,
€ro XapakTEpUCTHUKH WU XOJ BOCHPOM3BOACTBA. B KOHEYHOM HMTOT€ HMMEHHO
peann30BaHHBIC WHTEPECHI YUACTBYIOMUX CYOBEKTOB OMPENCISIIOT Oyaylue u
OyyIIre JOXOAbI MPENPUSTHS.

NuBecTninn ~ mpeamonararoT — B3aMMOCBA3aHHOE  MCIIOJBb30BAHUE
(MHAHCOBBIX, MIPOU3BOJCTBEHHBIX, YEJIOBEUECKUX, MIPUPOTHBIX u
HH(POPMAITMOHHBIX PECYpPCOB Ha OCHOBE UX IOTOKOB. B pe3ynbTaTe cozmaercs
00BEKT, B KOTOPBI HANIPABIISIOTCS UHBECTULIMH, U €70 CTOUMOCTb. CYIIHOCTh U
COITMATIbHO-DPKOHOMUYECKHE TOCICJICTBUS HMHBECTHIIMH  (OPMUPYIOTCS U
MPOSIBJISIFOTCA B COOTBETCTBUM CO CJIOKHUBIIMUMHUCS B CTpPaHE COLHUAIBHO-
SKOHOMWYECKHMHU OTHOLICHUSIMU. YTIPABJICHHE WHBECTULUSAMHU - Pead3alus
VHBECTUILIMOHHBIX PEIICHUM, CBSI3aHHBIX C IPUBJICYCHUEM M PALOHAIBbHBIM
pa3MEIIEHUEM UHBECTULIMOHHBIX PECYPCOB.

OKOHOMMYECKME  OTHONIEHWS C  TOYKM  3PEHUS  MNPUBJICUCHUS
VHBECTUILIMOHHBIX PECYPCOB MOXHO Pa3JeiUTh HA JBE Ipymmbl. B pesynbprare
MEepPBOro, 4YEJIOBEYECKUE, MPUPOAHBIC, WH(POPMAIIMOHHBIC, TEXHUYECKUE W
TEXHOJIOTUYECKHUE PECYPChl BOBJIEKAIOTCS B IPOU3BOJACTBEHHBIM IPOIECC, B
KOTOPBIM J€1al0TCsl MHBECTUIIUH, TO €CTh MPOUCXOIUT UX MpeoOpa3oBaHUE U3
onHOW (opMBI B JIpyryro. B 3THX TpynmoBBIX OTHOIICHUAX IIpeoOiiamaeT
TEXHUKO-TEXHOJIOTHYECKOE HaIOJIHEHHE. BO BTOpOW rpyIine OTHOIIEHUH - 3TO
pacripefieieHue u OOMEH WHBECTUIIMOHHBIMU pecypcamu. DOHUHAHCOBO-
AKOHOMHUYECKOE COJIep)KaHUE MPEBAIMPYET. DTH OTHOIICHUS PEATM3YIOTCA 3a
CYET MCIOJIb30BAHUSI MHCTUTYIIMOHAJIBHBIX M OPraHU3allMOHHBIX (haKTOPOB U
MPOSIBJISIFOTCS KaK TPaH3aKIMOHHBIE OTHOLLICHUS.

[TogoGHO nBYM TpymmaM SKOHOMHYECKHUX OTHOIIEHUHW, CBSI3aHHBIX C
WHBECTUIMOHHBIM TPOIIECCOM, HWHBECTULMOHHBIN TMMOTEHIMAT MPEINPUITHS

MOJKHO pacCMaTpuBaTh C IBYX TOYCK 3PCHUSI:
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1) yenoBeyeckue, NpUPOIHbIE, UHPOPMAIIMOHHBIE U TEXHUKO-TEXHOJOTUYECKHE
peCypchl, UMEIOIIMECSI B PETrHOHE (MPEANPUATHH) WM HMEIOIIUE peajbHbIC
BO3MOYKHOCTH BOBJICUEHUS MPEANPUITHS B IPOU3BOJICTBEHHBIN TIPOLIECC;

2) (puHAHCOBO-3KOHOMUYECKUE PECYpChl M YCIOBHUSA, KOTOPbIE MOTYT OBIThH

MOOWIIM30BaHbI AJI1 MHBECTUIIMOHHOTO MPOIlecca B peTMOHE (Ha MPEIIPUITUN).
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