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Annomayus: B neinewnorno snoxy skoHomMuueckou 210oanuzayuu
MeHCOYHAPOOHbLE IKOHOMUYECKUE OMHOUEHUS. O4eHb OIU3KU, U KOHKYPEeHYUs
MedHcoy Cmpanamu cmanoeumcs éce bonee odxcecmouennou. Kumai omuocumcs
K YUCTY KPYNHBIX IKOHOMUYECKUX 0epHCas, HO euje He ABNIAeMC MOUHOU
IKOHOMUUECKOU 0epHCaAsolU, U 8 HACMOsAWee 8PeMsl eMy He Xeamaem
MexXHON02Ull U KOHKYPEeHmMOocnocoonocmu. Takum obpaszom, ymouHeHue
HbIHeUuHe20 noaoxceHus oen ¢ evieozom IIUH uz Kumas, océoenue
cyuecmayowux npooaem u uzyyeHue coomeemcmayoumux mep, Komopule
NOMO2YM YIYYUUMb CUMYAYUIO, NOMOZYM HOBbICUMb YPOB8eHb bleo3a ITHH
KUMAUCKUMU NPeOnpUSMUAMU, NOBbICUMb BHUMAHUE NPABUMENbCMBA U
npeonpusimutl, a makaice iyduie Hanpasisams ousnec vleosa IIUH xumatickumu
npeonpusmuamu. B smoii cmamwve ocnogHoe HuManue yoensaemcs YnpasieHuro
PUCKAMU UHOCMPAHHBIX UHEECTNUYUL KUMAUCKUX NPeOnpUSMULL.
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Abstract: In the current era of economic globalization, international economic
relations are very close, and competition among countries is becoming

increasingly fierce. Although China is an economic powerhouse, it is not yet an
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economic powerhouse and currently lacks technology and competitiveness.
Therefore, clarifying the current situation of China's outward foreign direct
investment, grasping the existing problems, exploring ways to improve the level
of outward foreign direct investment by Chinese enterprises, increasing the
attention of the government and enterprises, and better guiding Chinese
enterprises to make outward foreign direct investment. This article focuses on
exploring the risk management of foreign investment by Chinese enterprises
Keywords: Foreign investment, international market, risk types, management
measures, Chinese enterprises

bonee >(pdekTUBHBIM CIIOCOOOM TOBBIMICHUS KOHKYPEHTOCIIOCOOHOCTH
CTpaH SIBIIACTCA y9acTHE B KOHKYPEHTHOW OOpb0Oe Ha MEXTyHapOIHBIX PBIHKAX
nocpencteoM BbiBo3a [IMM. Kuraiickoe npaBUTENBCTBO AKTUBHO MOOLIPSET
MPEANPUATHS BBIXOJUThH HA TJIO0ATBbHBINA PBIHOK, YTOOBI OOJIbIIE CTPaH 3HAIU O
KATAUCKUX TPEINPHUATUIX W TPOIYKTAX, PACHIUPHIA CBOU MEKIyHAPOIHBIC
TOPHU3OHTHI U 3aHSJIN OOJIbIIIe MUPOBBIX PHIHKOB. TeM He MeHee, BbiBo3 [TNU u3
Kwurast Hauancs ¢ ormo3gaHueM, BpeMs Pa3BHTHS OTHOCHUTEIBHO KOPOTKOE, B
HACTOSIIIIEEe BpEMs BCE €III€ HAXOJUTCS Ha CTaIUU MCCIICIOBAHUS, CTAIKUBACTCS
CO MHOTHMH TIPEMATCTBUSIMU KaK BHYTPH CTPaHbI, TaK U 32 pPyOeKoM, MOITOMY
TpeOyeTcsi OoJibllie TMOJJAEPKKA, U €CTh MHOTO TMPENATCTBUN, KOTOpPHIC
HEOOXOJMMO TPEOAO0TeTh, YTOOBI OOECIeuuTh Jydiee U Oosee ObICcTpoe
Pa3BUTHE HAILIEM SKOHOMUKHMU.

[TonuTrueckuii pUCK SBJISICTCS OJTHUM M3 HanOOJIee pacpOCTPAHCHHBIX U
HEKOHTPOJIUPYEMBIX PHUCKOB I KOPHMOPATHUBHBIX WHBECTHIIMHA 3a PyOESKOM.
[TonmuTHyeckre PUCKH BKIIOYAIOT B ceOS MHOXECTBO THIIOB, B TOM YHCIIC
BOCHHBIC PUCKH, COIMAJIBbHBIE PHUCKU, PUCKA WM3MEHEHUS TOJIUTHKU, PHUCKU
nedoiita MpaBUTENbCTBA U Tak jajnee. [lonuTuueckre puCKW, BO3HUKAIOIINE B
Ipollecce MHOCTPAaHHBIX MHBECTUIMI KHUTAMCKUX NPEANpUATUNA, OOBIYHO
CBSI3aHBI C OTIPE/ICIICHHBIM KOH(M)IUKTOM HHTEPECOB MEXKIY CTPAHOU, B KOTOPOH

HaxOJMTCSl UHBECTOP, U HALLIEH CTPAHOM.
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OnepalMOHHbIE PHCKA BO3HUKAIOT B pe3yJibTaTeé TOro, 4YTO CaMu
NpEeAnpUsATAS NPUHUMAIOT HEaJCKBaTHbIE CTpPAaTErMU  Pa3BUTHUS  CBOEH
NESATETbHOCTA WM HE UMEIOT JOCTATOYHOI'O OMbITa B 00JIACTH MHOCTPAHHBIX
MHBeCTHIMU. VcTopus pa3BUTHS HMHOCTPAHHBIX HWHBECTULHMN MPEANPUITUN
Kutas mno - mnpexHeMy OYEHb KOpPOTKAa, ONBIT HEIOCTAaTOYEH, MHOTHE
MPENPUITHAS HE OUYCHBb XOPOILIO 3HAIOT MEXKIAYHAPOAHYIO Cpely, MPEkKIE YeM
BBIUTH Ha MEXKIYHAPOJHBIA pPBIHOK, HE HMEIOT OIbITa HE3aBHCUMBIX
MHBECTUIIMWA. B 3TOM ciydae, eciim Ha MEXKIYHApOJHOM PBIHKE MPOU30UIYT
3HAYUTEIIbHBIE MU3MEHEHHS, TO 3TO MNPUBEAET K YBEIWYECHHUIO OINEPALIMOHHOTO
pUCKa JUIsi UHBECTULMMU NpeAnpusThii. Majo TOro, HEKOTOpPBIE MPEANPUITHUS
Kuras He mnpumaroT OONBIIOrO  3HAYEHUS  Y3HABAEMOCTH  OpeHja,
OCBEJIOMJICHHOCTh O OpeHJe€ W W3BECTHOCTh 3a pyOEKOM HEBEIWKH, a
OOJIBIIMHCTBO OJKCIOPTHBIX TOBapoB KwuTas MMEOT HHU3KYIO J00aBJIICHHYIO
CTOMMOCTh, KOTJa OKpyXamm@as Ccpela MEHAETCA, CTOUMOCTb PAacTeT,
MPEANPUATHS, CKOPEE BCETO, OCTPATAIOT.

DUHAHCOBBIM PUCK JCIUTCS HA JBE 4YacTU: (PUHAHCOBBIM PUCK U
BaIIIOTHBIN pHCK. [Ipennpustrs, oCymecTBISIONINE UHBECTHIIMH 3a PyOemKoM,
OOBIYHO HYXKJAIOTCS B 3HAUYUTEIBHBIX WHBECTUIIMSIX, OCOOCHHO B KPYITHBIX
CIUSTHUSX U TOTJIOIICHUSIX, U HYXKJIalOTCS B O0Jblel (PMHAHCOBOM MOJIEPIKKE.
JIns OCylmIeCTBIEHUS TAKOWM WHBECTULIMOHHOW JESATEIBHOCTH NPENITPUATHIM
TpeOyeTcsi (UHAHCUPOBAHUE JJIsI MPHUBJICUCHHUS ITOM 4YaCTH CPeAcCTB. UTOOBI
YBEJIUYUTh JIOJI0 PbIHKA U PACIHIMPUTH MACIITA0bl WHBECTHUIIUNA, HEKOTOPHIC
KUTANUCKUE MPENNPUATHS PEAKO MPOBOIAT BCECTOPOHHIOK M HAYYHYKO OLEHKY
WHBECTUIIMOHHBIX TPOEKTOB, OOJIBIIMHCTBO HWHBECTUIIMOHHBIX IPOEKTOB HE
MOTYT OBITh MPUOBUIBHBIMHU, TIOJydaeMasi MPUObLTL HE MOXKET YJIOBICTBOPUTH
BBICOKME 3aTpaThl, a TaKXe OINbIT KUTAWCKUX TMPEANpUATHN B 00JacTu
MHOCTPAHHBIX UHBECTUIIMH, KaK ITPABUJIO, CTAJIKUBAKOTCS C [ICHOBBIMU PUCKAMH,
HAJOTOBBIMH YEPHBIMH JbIpAaMU W JPYyTUMH (UHAHCOBBIMU pPHCKaMHU. Puck

W3MEHEHUs] OOMEHHOIo Kypca TMpeJCcTaBiisieT CcOOOM PHCK, CBS3aHHBIA C
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MMOCTOSAHHBIM M3MEHEHUEM CTOMMOCTH AaKTHBOB M IIACCMBOB B HMHOCTPAHHOU
BaJIIOTE B pe3yJibTaTe JMHAMUYECKUX U3MEHEHH 0OMeHHOT0 Kypca. Kuraii, kak
MPaBUJIO, UCIOIB3YET METOJAbl KOHTPOJs OOMEHHOr0 Kypca, HO MEXaHU3Mbl
MPEIOTBPAICHUSI PUCKOB, CBS3aHHBIX ¢ OOMEHHBIM KypCOM, HECOBEPIIICHHBI,
YTO HE TMO3BOJISET MPEANPUATHIM TOJHOCTEIO W 3(P(PEeKTUBHO U30eraTh
BAIIIOTHBIX PUCKOB. Ha maHHOM 3Tame, KOrja KUTalCKUMl F0aHb MOCTEIEHHO
CTAaHOBUTCS MHTEPHAI[MOHAIM3UPOBAHHBIM, PHUCKH, CBSI3aHHbIE C OOMEHHBIM
KYpCOM, IIOCTEIIEHHO YMEHBIIIAIOTCHI.

VYnpasneHne puUCKaMy O3HA4YaeT, YTO y KUTAWCKUX MPEANPUSITAN €CThb
OTIpEeJICICHHBIE TTPOOJIEMbI ¢ BHYTPEHHUM YIIPABICHUEM, KOTOPHIE OKa3bIBAIOT
ONPEAEIECHHOE HETATUBHOE BIUSHUE HA JOXOJbl OT MHOCTPAHHBIX WHBECTHUIINM,
B OCHOBHOM OTPaXarOTCsd Ha (DUHAHCOBOM YIPaBJICHUH, OPTaHU3AIMOHHOM
YIIPaBJICHUH, YIIPABJICHUHU JIIOACKUMHU PECYPCAMU U APYTUX acHEKTaX, KOTOPhIE
ABJISIIOTCST (PaKTOpaMH, CTUMYJIMPYIOIIUMU OU3HEC - PUCK, U €CTh MHOTO TaKHX
daktopoB. BHemHAs WHBECTUIIMOHHAs Cpella HAMHOTO CJIOXKHEe, YeM
BHYTPEHHSASI MHBECTULIMOHHAA cpena. Pa3znuuus B KOHOMHYECKOW CHCTEME,
CTaHaapTax OyXraiaTepckoro yd4era, KylnbTypHOW cpene u T. [I. Bce a10
IPUBEAET K TOMY, YTO HPEANPHUATUS CO3AAAYyT MHOIO HEOIPEIEIICHHOCTH WU
CTOJIKHYTCSI C OTPOMHBIMU MPOOJIEeMaMu B MPOIECCE UHOCTPAHHBIX WHBECTHUIUH.

UtoOpl w30ekaTh JTHX PHUCKOB, HA MaKpPOYpPOBHE HEOOXOIMMO
pa3paboTaTh W YCOBEpIIEHCTBOBaTh cTpareruto BbiBo3a [IMU wu3 Kwuras,
YCUJIUTD 3AIUTY MPEANPUSTUN, 00€CTIEYUTh CTAOUIBLHOCTh U YCTOMUUBOCTh MX
CTpaTerMy BbIBO3a HMHBECTULMI W CHU3UTh WHBECTULIHMOHHBIE PUCKHU.
I'ocynapcTBO MOKET CO37aTh areHTCTBO MO HWHOCTPAHHBIM MHBECTULIUSIM U
BBECTH COOTBETCTBYIOIIME TIOJOKEHUS W METOAbl YIIPABJICHUS PUCKAMH,
CBSI3aHHBIMU C MHOCTPAaHHBIMU UHBeCTULUAMU. [ yripaBnenus BbisozoM [1MU
HEOOXOJMMO CO34aTh €IUHBIN PEryJIUpPYIOLIMNA Oprad, B KOTOPOM MOIJIH Obl
y4aCTBOBaThb TIOCYJAPCTBEHHBIE W  YaCTHbIE AKKPEIWTOBAHHBIE  JIMIIA.

Heobxonumo pazpaborath 3((PEKTUBHYIO TMOJMTHKY TMOOIIPEHUsI BbHIBO3a
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vHBecTHIMA. KuTtaiickue nmpeanpusTius T0JKHBI B MOJIHOW MEpe NMOHUMAaTh BCE
acnekThl MHGOpMAlMK  NPUHUMAIONICH CTpaHbl TMpU  OCYIIECTBICHUU
WHOCTPAHHBIX WHBECTULIMN, BKIIOYAas dKOHOMHYECKYIO CPENY, HMOJUTHYECKYIO
cpeny, TyMaHWTapHYI Cpeny, IPUPOJHYIO Cpeay H T.I., BCECTOPOHHE
pPaccMOTPETh BOIPOC O BHIOOPE COOTBETCTBYIOUIUX MWHBECTUIIMOHHBIX MTPOEKTOB
M HAY4YHO OIPEIEIuTh pazMep MHBecTHUIMH. B 1O ke Bpems Kurtaih nomxeH
TOTOBUTh  COOTBETCTBYIOIIMM  TEXHUYECKUH  MEpPCOHAN, MOJIIEPKUBATH
TEXHOJIOTUYECKHE HCCJIEJAOBAHUS U pa3pabOTKU U TMOBBIIIATH HAY4YHO -
TEXHUYECKUN YPOBEHb IIPEAITPUATHH.

Ha wmukpoypoBHE, Ha paHHEM CTaIuM WHOCTPAHHBIX WHBECTULUN,
OPEANPUSATASIM HEOOXOJUMO TINATEIBHO BBIOMPATh CTPAHy WHBECTULINM,
HAy4YHO MPOJEMOHCTPUPOBATH B3aUMOCBS3b ME¥KJYy HWHBECTULIMOHHBIMHU
JOXO/IaMH U 3aTpaTaMu, a 3aTeM c(HOpMYJHMpOBaTh PALMOHAIBHYIO CTPATETHIO
IUJTAHUPOBAHMSI WMHBECTULMK, YETKYK) PBIHOYHYK0 OpPHMEHTALMI0, BETEp
WUHBECTUIINN

Puck npoBenenns oneHku. B TO ke BpeMsl yCUIIUTh BHYTPEHHIOKO 3aIlUTY
OT PHUCKOB, CJAeNaTh XOpOIIyl paboTy MO NPEJOTBPAIICHUIO PHUCKOB H
pearupoBaHuIo Ha Ype3BbIlYalHbIC CUTYaLUU. Hcnons3oBanue
TUBEPCUPUIIMPOBAHHBIX HWHBECTUIIMOHHBIX CTpaTEruil JejlaeT WHBECTUILIUU
0onee KOHKYpPEHTOCIOCOOHBIMH. YTO KacaeTcsi pPEeruoHaJIbHOTO BBIOOpA,
MPEANPUITUA JTIOJKHBI TPUICPKUBATHCS NPUHIMIA HHTETPALMA OCHOBHBIX
PErMOHOB CO CTpaTeruel JauBepcu(UKAUU pPbIHKA, OTAaBas MPUOPHUTET
BCTYIUICHHIO B pa3BUBAIOIIMECS CTpaHbl. B MpOMBIIUIEHHOM BbIOOpE, B
COOTBETCTBHM C MX KOHKYPEHTHBIMHU MPEUMYIIECTBAMHU, MbI JIOJKHBI OOpaTUTh
BHUMAHUE HA OPHEHTHUPOBAHHBIE HA JKCHOPT PECYpPChl, OPUECHTUPOBAHHBIE Ha
pa3BUTHE YNPaBIECHUS HWHOCTPAHHBIMH WHBECTULUSAMH. UTO Kacaercs BhIOOpa
IIapTHEPOB, TO I CHUKEHUS PUCKOB, COBMECTHOTO UCITOJIB30BAHUS PECYPCHBIX
OpEeUMYIIeCTB M MpedepeHiuii HeoOXOIWMO pa3BUBATh CTPATETUYECKOE

YyBCTBO  COTpyJHMYECTBA. UTO KacaeTcs yHOpaBlIeHHUs 3apyOeKHBIMU
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OPEANPUATUSAMH, TO HEoOXOoAMMO  pa3paboTaTh MOJENb  yIPaBICHUS
NPEANPUATUIMH, KOTOpasi COOTBETCTBOBaJia Obl MECTHBIM peanusiMm. B
MMOBCEHEBHOM YMPABICHUU MPEANPUATHSIMUA C UHOCTPAHHBIMU WHBECTULIHSIMHU
HEOOXO0IMMO JTUBEPCUMHUIIMPOBATH OU3HEC - CTPATErHH, YTO IMOMOXKET CHHU3UTH
PUCKHM M CO3/1aTh MEXIyHApOJHbIE OpEHABl C KUTAWCKON creruduKoi.
Pa3paboTka n ocBoeHME OCHOBHBIX TEXHOJOTMi. CBOEBpPEMEHHOE NMOHMMAaHUE
W3MEHEHUW Ha PBIHKE, IPOTHO3UPOBAHME TOrO, YTO MOXKET NPOU3OWTU Ha
pBIHKE, 4YTOOBI M30€kKaTh MEPETPy3KH M3 - 32 PE3KUX M3MEHEHUN Ha PBIHKE,
CO3/1aBasi PBIHOYHBIC PUCKH I KOPHOPATUMBHBIX MHBECTHMLHU. BcecTopoHHE
yJIy4liath o00IIee KauecTBO M KOHKYPEHTOCIIOCOOHOCTh MPEINPUSTUN C
MHOCTPAHHBIMH VHBECTUIIUSIMU, MOBBIIIATh OCHOBHYIO
KOHKYPEHTOCTIOCOOHOCTh MHOCTPaHHBIX WHBeCcTUIINHA. [10r0TOBKA M BHEAPEHUE
MEXIYHApPOJHBIX HWHBECTULIMOHHBIX UM  YIPABICHYECKUX TaJIaHTOB. JTa
KaTeropusi CIEIUAIMCTOB 3HAKOMa C MEXJIYHAPOJIHBIMHU WHBECTUIIMOHHBIMU
MIOAXOJAaMUA Y WHBECTULIMOHHBIMU DPUCKAaMH, 3HACT MEKIYHAPOJHbIC DPBIHKH,
00JiajaeT BBICOKOM YYBCTBUTEIBHOCTHIO K H3MEHEHMSIM B MEXKIYHAPOJIHBIX
WHBECTUIIMSIX U YMEET O0IIAThCsl HA MHOCTPAHHBIX S3BIKAX.

NHocTtpannble nHBecTHIIMM KWTas MMEOT MpHUCyIMe UM OCOOCHHOCTH,
PUCKM MHOCTPAHHBIX WHBECTUIIUNA TaK)K€ UMEIOT MHOIO BIUSAIONIUX (DAKTOPOB,
Mo3TOMY OW3HEC - OmepaTopsl JOKHBI TPHU3HATH CBOM COOCTBEHHBIC
HEIOCTAaTKH B CHCTEME NPEAOTBPAILCHUS W KOHTPOJS PUCKOB MHOCTPAHHBIX
VHBECTHIUH, AKTUBHO MIPUHUMATH palroHaIbHbIE MeEpBbI o
COBEpILICHCTBOBAHUIKD  CUCTEMBbl  yIPaBJICHUS  pPUCKAMU  WHOCTPAHHBIX
WHBECTHUIINN, N30eraTh PUCKOB HHOCTPAHHBIX MHBECTUIIUM, YMEHBIIATh TOTEPH,
pacHIMpATh AKOHOMHYECKHME BBITOABl M  MaKCUMHU3HPOBATH  NPHOBLIH
MPEANPUITUNA OT UHOCTPAHHBIX UHBECTULIUH.
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