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BBenenue

OcHoBHOI1 Ou3Hec Ant Group 0XBaThIBAET IJIATEXH, (PUHAHCOBBIE YCIYTH U
oOylauHble BBIUMCICHMS, a €€ CTparerus miodanu3alMy HampaBieHa Ha
pacnpoCTpaHEeHHE CBOMX YCIyr Ha OoJblIee KOJMYECTBO CTpPaH U PETHOHOB,
ocoOeHHO B cdepe TpPaHCTPAaHUYHBIX IUIATEXKEH, paclIUpeHusl JocTyna K
(buHaHCOBBIM yciayraM U IUGPOBBIX PUHAHCOBBIX YCIyTr. C OBICTPBIM Pa3BUTHEM
100aJbHBIX (UHTEXOB KPHUMNTOBAIIOTA, KAK HOBBIM (DPMHAHCOBBIM HHCTPYMEHT,
OTKpPBIBAET HOBbIE BO3MOKHOCTH Jyuisi Ant Group.

KpunroBantorel  (Hampumep, OWTKOWH, »GuUp W T. [.) TOCTENEHHO
paccMaTpUBaKOTCS KakK JOIMOJHEHHE WIH ajJbTepHATUBA TPAJULIMOHHBIM BaJIlOTaM B
CHIIy WX JCLUEHTpalu3aluu, NMpo3padHocTu U 3ddextuBHOCTH. KpHunroBamoTs
JEMOHCTPUPYIOT OTPOMHBIN MOTEHLIMAJ JUIsl TPAHCTPAHUYHBIX TUIaTeXeH, epeBoaa
aKTMBOB M PacIIMpPEHus A0CTyna K (PMHAHCOBBIM YCIyraM, U, B YACTHOCTH, UMEIOT
3HAYUTENIbHBIE TMPEUMYIEeCTBA B PEIICHUH TMPOOJIEM BBICOKUX KOMHUCCHUH,
Hed(DPEeKTUBHOCTU U (PUHAHCOBOW M3OJISIIMH.

Ant Group o06nazaeT MOIIHBIM TOTEHIMAIOM pPAa3BUTHS TEXHOJOTMA U
OOIIUPHBIM OMBITOM B cdepe (PMHAHCOBBIX YCIYT, 0COOEHHO B 00JacTH OJIOKYEiHA,
MCKYCCTBEHHOI'O MHTEJUIEKTa M aHaNUTUKH Oonpimimx AaHHbIX. Ee Alipay crana
OJTHOM M3 KPYMHEHUITMX MOOWUIIBHBIX IUIATEXHBIX Tiardgopm B mupe, a Ant Group
TaK)Ke MPeOCTaBIsAET TUBEpCU(UIIMPOBAaHHBIE (DMHAHCOBBIE YCIYTH ITI00ATbHBIM
nosb3oBareasiM ¢ nomomplo Ant Cloud u npyrux QuHTEX-POIYKTOB. ITH
pecypcbl  00ecrneurBalOT TPOYHBIA (GyHIaMeHT st pa3Butusi Ant Group B

KPUIITOBAIIOTHOM cdepe.
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MeTOIl])I H HCCJICA0OBAHUA

JlanHOE HCCeJOBaHNE OCHOBAHO HA CTPYKTYPHOM M KOHTCHT-aHAJIN3e
OTKPBITHIX UCTOYHUKOB, BKITIOYAIOIINX OTYETHI MEKyHAPOTHBIX (PMHAHCOBBIX
OpraHu3aInii, KOPIOPaTUBHBIEC JOKYMEHTHI KoMITaHuu Ant Group, a TaKxe
aKaJIeMUYECKHE ITyOJIMKAITUH, TIOCBSIIEHABIC UCTIOJIB30BAHUIO KPUTITOBAJIIOT B
MEXIYHapOJHON BaTIOTHOH cucTemMe. B pamkax paOoThl MPUMEHSIIUCH METO IbI
CPaBHUTEIIBHOTO aHAJIN3a, CHCTEMAaTHU3allii U HHIYKTHBHOTO 0000IICHUS,
MTO3BOJISIOIINE BBISBUTH OCHOBHBIE HAIIPABIICHHS Pa3BUTHS KPUIITOBATIOTHBIX
pelIeHN B TpPAaHCTPAHUYHBIX pacuéTax.

Oco0oe BHUMaHHE OBLIO YICJICHO U3YUEHUIO MPAKTHUYECKUX KEHCOB BHEAPCHHUS
CTEHOIKOMHOB B Om3Hec-mporiecchl Ant Group U COIMOCTaBICHHUIO ATUX CTPATETHH C
TEHJCHITUSIMHA, HAOIOAACMBbIMH B IPYTUX (PUHTEX-KOMIAHUAX. MeToa00rnyecKast
0a3a BKIIFOYaJia KaK Ka4eCTBEHHBIC, TaK M KOJIMYECTBEHHBIE TIOIXO/IBI: HA TIEPBOM
dTare UCCIIeI0BaHNE HOCHIIO TCOPETUKO-aHATMTHYCCKHUI XapaKkTep, a Ha BTOPOM —
OPHUEHTHUPOBAJIOCH HA OIICHKY MOTESHIIUAILHON MPUMEHIMOCTH KPUIITOBAJIIOT B
ri1o0aabHOM (PMHAHCOBOM MH(MPACTPYKTYPE.

Hcnons3oBaHrne KOMOMHUPOBAHHOTO ITOJIX0/1a MO3BOIMIIO C(POPMUPOBATH
IIEJIOCTHOE TIPEICTABIICHNE O BO3MOYKHOCTSX M PUCKaX, CBSI3aHHBIX C BHEJIPEHUEM
IM(POBBIX BATIOT B MPAKTUKY TPAHCTPAHUYHBIX IJIATEXKEH, a TAK)KE ONIPEICTUTh
CTpaTeruYeCKUe HAIIPaBJICHUS IS JaIbHEHIIIET0 pa3BUTHS B paMKax OM3HeC-

mojaenu Ant Group.

1. OcHoBHoii 0u3Hec I'pynnbl «<AHT Group»

Alipay - camblil u3BecTHbIN NpoaykT Ant Group ¥ OJIMH U3 OCHOBHBIX BHJIOB
ee AesTenbHOCTH. bynyuun Bemyieit B Mupe MOOMIBHOMN TIIaTeXXHOUW muiargopMoi,
Alipay He TONbKO HMMEET COTHM MWJUIMOHOB Iosib3oBareneid B Kwurae, HO u

pacnpocTpaHseT CBOM YCIyTd Ha BeChb MUP Onaromapsi OM3HECy TpaHCTpaHUYHBIX
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miarexxedt.  [lomp3oBarenn MOTYT — COBEpIIarh  MEXAYHApOIHBIE  TOKYIIKH,
TpaHCTpaHWYHBIE TEPEBOJBI M OIUIATy CUETOB 3a pyOexxom uepe3 Alipay, 4To
3HAYUTEIIBHO O0JIeTYacT MEKIyHApOJHYIO TOPTOBIIO W JIMYHBIC TPAHCTPAHUYHBIC
miarexxu. bu3Hec TpaHCrpaHWUYHBIX Iarexkeld Alipay omnupaeTcs Ha MOIIHYIO
TexHoJiorudeckyro 6a3zy Ant Group, obecrneuuBas 3¢GdEKTUBHBIC U O€30IMacCHBIC
TPAHCTPAHUYHBIC PACUECTHI.

Chanting u Borrowing - 3T0 MOTPEOUTENHCKUE KPEIUTHBIE MPOTYKTHI,
3amymieHHbie Ant Group, KOTOpbIe B OCHOBHOM IIPEIOCTABIISIOT TOJIH30BATEIISIM
YCIIYyTM MTHOBEHHOW PACCPOYKH W KPEAUTOBAHUS HA HEOOJBIINE CyMMBL. OTH
MPOAYKTHI TPEIOCTABISAIOT TIOJB30BATEISIM YCIYTd MIHOBEHHOW pacCpOYKH U
KpEAUTOBaHMS Ha HEOOJBIME CYMMBI, OTJIMYAIOTCS BBICOKOW CTEMEHBIO TOYHOCTH
OLICHKH KPEAUTOCIIOCOOHOCTH M KOHTPOJS PHUCKOB Onarojapsi HCHOJIb30BaHUIO
OONBIIMX JAHHBIX M TEXHOJOTUH MCKycCTBeHHOro wuHTteiiekta. Chanting u
borrowing He TOJBKO  YAOBIETBOPSIIOT MOTPEOUTENBCKHE  MOTPEOHOCTH
MOJIb30BaTesIe, HO M PaCHIUPSIOT dKocucTeMy (DUHAHCOBBIX yciayr Ant Group u
CIIOCOOCTBYIOT JajbHEUIlIEMY MPOJABUKEHUIO KOMIAHUU B 00JacTH (PUHAHCOBBIX
TEXHOJIOTHM.

Ant Group sBisieTcsl JUAEPOM B OOJACTH HMHBECTHIIMH W TPUMEHEHUS
TexHoJoruu 6mokdeiiH. Ee camocTosTennbHO pazpaboTaHHble ONOKYEHH-TUIaT(HOPMBI
(manmpumep, Ant Chain) nOpUMEHSIOTCS BO MHOTHUX CIIEHApUAX, BKIIOYAs
(UHAHCOBBIE YCIYIH, YNPaBICHUE IIETIOYKAMHU IMOCTaBOK U CMAapT-KOHTPAKTHI.
bnaromapsi Texnonoruu OiokueiiH kommanust Ant Group MOXKET MPEIOCTaBISAThH
Oonee mpospadyHbie, 3PGEKTUBHBIE | Oc30mMacHble (HUHAHCOBBIE YCIYTH,

CIOCOOCTBYS pa3BUTHUIO (DMHAHCOBBIX MHHOBAIUH.

2. lloTeHHAIbLHOE IPUMEHEHHE KPUNITOBAJIIOT B Ou3Hece Ant Group

2.1 CHuKeHre CTOUMOCTH TPAHCTPAHUYHBIX IJIATEXKel
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TpaaulMOHHBIE TPAHCTPAHUYHBIEC IIJIATEXXH OOBIYHO OCYIIECTBISIOTCS C
y4acTHEM MHOXKECTBa OaHKOB W TIOCPEIHUKOB, C BBICOKMMHU KOMHUCCHUSMH U
JUINTEIbHBIMU ~ CpOKaMH  pacyeToB.  KpunroBamiorel, Omaromapss  cBoeH
JNEUEHTPAIN30BaHHON MPUPOJIE, MOTYT HANPAMYI) COEIUHSITh [IBE CTOPOHBI
IiaTexa M COKpauiarb MPOMEKYTOYHBIE 3BEHbS, TEM CaMbIM CHUXKas CTOUMOCThb
miarexei. Ant Group MOXET HCHOJb30BaTh KPHUIITOBAIIOTHI  (HAIpUMeED,
stablecoin) It OCYIIECTBICHUS HEAOPOTUX TPAHCTPAHUYHBIX TUIATEXKEH W
JNAJbHENIIErO YIYUIICHUS MMOJIb30BATEIBCKOTO OIbITA.

2.2 lToBbiieHHE Y(PPEKTUBHOCTH U NMPO3PAYHOCTH IJIATEKEH

KpunToBaniora ocHOBaHa Ha TEXHOJIOTMHU OJOKYEHH, KOTOpas OTIMYAETCS
BBICOKOW CTETNEHBIO MPO3PAaYHOCTH U HECAHKIIMOHUPOBAHHOCTU. Ant Group MOXeET
peanu3oBaTh PacyeThl B PEKUME PEATBbHOIO BPEMEHH C MOMOIIBIO KPUIITOBAIIOT,
YMEHBIIUB MPOOIEMY 3aIePKKU TPATUIIMOHHBIX TPAHCTPAHUYHBIX TUIaTEXEH 13-3a
MexOaHKoBckoro kiupuHra. Kpome Toro, texnonorus blockchain moxer
MPEOCTAaBUTh TMOJHYI0 HHPOPMAILIUIO O TIaTexkax, oOecrneunBas Mpo3pauHOCTh U
BO3MOXXHOCTh OTCJIC)KUBAHUS TPAHZAKIIUM.

2.3 IIpeonoJsieHne OrpaHUuYeHU TPAAMIUOHHBIX IUIATEKHBIX CUCTEM

TpaauoHHbBIE TIATEKHBIE CUCTEMbBI OTPaHUYEHBI HAIMOHAILHON JIEHEKHO-
KPEJIMTHON TIOJIUTUKOU, KOJeOAHUSIMU OOMEHHBIX KYypCOB M TpaHCTPaAaHUYHBIM
pEryIMpPOBaHUEM, B TO BpEMs KakK KPUNTOBAIIOTHI MOTYT MPEOAOJIETh ITH
orpanudenus. Ant Group MOXKET MPeIOCTaBUTh MOJIb30BaTENsIM Oosiee yIoOHbIE U
OBICTPBIC yCJIYTM TPAHCTPAHWYHBIX IJIATEKEH C TIOMOIIBIO KPHUIITOBAIIIOT,
O0COOEHHO B CIIEHAPUSIX MUKPOIUIATEk e M BBHICOKOYACTOTHBIX TIIaTexkei, oOmamas

SHAYUTCIbHBIMHA NTPECUMYIICCTBAMMU.
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3. KpunroBamorHas crparerust Ant Group

Ant Group MOXKET BBINYCTUTh CTAaOWJIbHBIE MOHETHI, MPUBSI3AHHBIE K
MECTHBIM BAJIFOTaM, TAKUM KaK KUTAWCKUH F0aHb, YTOOBI YIOBIETBOPUTH CIIPOC HA
TpaHCTpaHWYHBIE TUIATEKU U TOPropito. CTaOWIbHBIE MOHETHI MOTYT CHU3UTH
PUCKH, CBSI3aHHBIE C BOJIATUJIBLHOCTBHIO I1I€H HAa KPUNTOBAIIOTHI, M MOBBICUTH
7 deKTUBHOCTh TpaH3akiuil. braromaps mpussizke K toaHio Ant Group MOXeT
HCIIOJIb30BATh CBOE CHJIBHOE NMPUCYTCTBUE HA KUTAHCKOM PHIHKE JUIsSl IPOABUKECHUS
WCIIOJIb30BAHMS CTEHONIKOMHOB B TPAHCTPAHWYHBIX IUiaTexkax. OKujgaercs, 4To
BBEJICHUE CTEHOJIKOMHA YIPOCTUT MPOLIECC TPAHCTPAHUYHBIX OMEPAIMI U CHU3UT
TPaH3aKIIMOHHBIE H3ACPKKU, TEM CaMbIM IOMOTasl MOPEANPUATHSIM U YaCTHBIM
muram  6osee 3(PGEKTUBHO OCYIIECTBISATh TPAHCTPAHWYHBIC TUTATEKH, CHIKAS
pUCK KoJieOaHuM OOMEHHOI0 Kypca U MOBBIIIAs IMKBUAHOCTh KanmuTaia.

Ant Group MOXeT HUHTerpupoBarh Stablecoin B cBou cyiiecTByolue
raTexxHeie U GuHaHCOBBIE TIaTdopmbl (Hanmpumep, Alipay), 4ToObI emie Oosblie
MOBBICUTH yI0OCTBO palboThl U 3(PPeKTUBHOCTh TpaH3akiui. HHTerpupoBan
cteitbnkonH, Ant Group CMOXET MPEIOCTaBUThH MOJIB30BaTEIsIM OoJiee yIOOHBIE U
7 deKTUBHBIE pelIeHUs ISl TPAHCTPAHUYHBIX IUIATEKEH, YTOOBI YOBJIETBOPUTH
pacTyLIui COpOC Ha TPAHCTPaHUYHBIE TPAH3AKLIUU.

Jliist perieHunst mpoOsieM, CBA3aHHBIX C PETYIIMPOBAHUEM CTAOMIBHBIX MOHET,
Ant Group MOXET COTPYAHMUYATh C NIOOAIBHBIMU PETYIHPYIOUIMMU OpraHaMH,
YTOObI 00ECIEYUTh COOTBETCTBHE BBHINYCKA M MPUMEHEHUSI CBOUX CTAaOUJIbHBIX
MOHET 3aKOHaM M HOpMaM Kaxaoi ctpaHbl. Ant Group MOXET HCHOJIb30BaTh
JCIEHTPAIIM30BAHHYIO TEXHUYECKYIO0 apXUTEKTYpy ISl CHHXKEHUS PEryJISTOPHOIO
pucka. /[ns obGecrieueHust COOTBETCTBUS AeaTebHOCTH Ant Group MOXET MPUHSThH
psiZl Mep, BKIJIIOYas MPO3PAYHOCTh OIEpaluii, CO3JaHue MEXaHU3MOB 10 O00phoOe C
orMmbiBaHueM JieHer (AML) u ¢unancupoBanuem teppopusma (CFT), a Taxxe

PETYIAPHYI0 OTYETHOCTh IIEpE] PErYJIUPYIOIIMMUA OpPraHaMH O BBIIYCKE U
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oOpaieHun CTeHONKOMHOB. OTu Mephl momoryT Ant Group OpraHu3oBaTh
KPHUIITOBAIIOTHBIE ONEpallid B COOTBETCTBHM C TPEOOBAHUSIMU 3aKOHOJIATEIbCTBA

0 BCEMY MUpY, U30€eras Mpu 3TOM KOH(PIUKTOB C PETYIUPYIOIIUMHA OpraHaMHU.

3akiroueHue

[To mepe uudpoBoil TpanchopMmaluu MHUPOBOM (PUHAHCOBOW CHUCTEMBbI
KPUIITOBAIIOTHI M CTEHONKOMHBI OyayT Wrparb Bce Oosiee BaXHYIO pOJb B
MEXAYHApOIHON BadlOTHOM cucteme. B Oyaymem mnonyiasipHOCTh HUGPOBBIX
BaJIIOT MIPUBEAET K 3HAYUTEILHOMY MOBHITICHUIO A((HEKTUBHOCTH TPAHCTPAHUIHBIX
IJIATEXKEN W CHIXKEHUIO TPAaH3aKUMOHHBIX U3JepkeK. JleneHTpain3oBaHHas
NPUPOIA KPUIITOBAIIOT TAK)KE€ OTKPHIBAET HOBBIE BO3MOYKHOCTU JJisi (PMHAHCOBOM
WHKIIO3UW W JeneHTpanu3oBanHoro ¢uHancupoBanus (DeFi). Kpome Toro,
nosiBieHre UU(POBBIX BamioT HeHTpaibHbIX 0aHkoB (CBDC) nonosHUT YacTHbIE
CTaOWJIbHBIE MOHETBHl W TO3BOJIUT CO34arTh OoJjiee OTKPHITYI0 M 3(PPEKTUBHYIO
r100aJIbHYI0 (PMHAHCOBYIO CUCTEMY.

Ant Group, Kak OXHUJA€TCSA, CTAHET KIIOUYEBOM JBUXKYUIEH CHUJION
ro0anpHOM (hrHaHCOBOM TpaHchopmanmu. biaaromaps cBoeii Beayieit miargopme
IS TIaTexxe u puHaHCOBBIX ycryr Ant Group MOXKET IPUMEHUTh CTEHOIKOMHBI U
TEXHOJOTHIO OJIOKYEHH [UIsi TPaHCTPAHWYHBIX IJIaTeKel, (PUHAHCUPOBAHUS
TOPTOBIIM W PACIIUPEHUS JOCTyma K (UHAHCOBBIM YCIyraMm, IMOAIEPKUBas
nudpoByr0 TpaHchopmalio MUPOBOW SKOHOMUKH. B To xe Bpemss Ant Group
MOKET BHECTHM CBOM BKJAJ] B Pa3BUTHE M COBEPLICHCTBOBAHUE IJI00AJIBHOM
MOJINTUKA  PETYJIMPOBAHMS  KPUNTOBAIIOT  MYTEM  COTPYAHUYECTBA  C
MEXAYHApOJIHBIMU PETYISTOPaMH, Urpasi TakKuM 00pa3oM Oosiee aKTUBHYIO POJib B
ro0anbHOM (prHAHCOBOM JaHamadTe.

Oxwupnaercs, yto B Oyaymem Ant Group OyzneT W Jajblle pacHIMpATh CBOE

BJIMSIHMC HA MUPOBOM CI)I/IHaHCOBOM PBIHKE 3a CHCT TCXHOJIOTHUYCCKUX HHHOBaHI/Iﬁ u
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COOTBETCTBUSI TPeOOBaHUAM, NMPENOCTABIATh MOJIb30BATENsIM Oosee Oe30MacHbIE,
3¢(deKTUBHBIE U HWHKIIO3WBHbIE (DMHAHCOBBIE YCIYTM U B TO K€ BpeMs
CIOCOOCTBOBaTh PAa3BUTHUI0O MHUPOBOM (UHAHCOBOM CHUCTEMBI B HaIpaBICHUU

0O0JIBIIIEH OTKPHITOCTH U MHKITIO3UBHOCTH.
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